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Ijh]j_k�m ^hke�^`_ggyo�nZmgb�^j�[gbo�kkZ\p�\�\ MdjZ�g��m ��±���o jhdZo�OOkl��^hky]gmlbc� aZ\^ydb� ihrbj_ggx� lZd� a\Zgh]h� ih]Z^dh\h]h�f_lh^m� ^hke�^`_ggy�rbjhdh� j_deZfh\Zgh]h� m ijZpyo� 1��I�^hie�qdb� lZ� ch]h� ihke�^h\gbd�\� >�±�@��Kmlvpbo�^hke�^`_gv�ihey]ZeZ�\ ZgZe�a��\f�klm�i_e_lhd�ilZo�\�f�hnZ]�\��gZkZfi_j_^�kh\�kbq�\�� dZgxd�\� lZ� �grbo� ob`bo� ilZo�\�� GZ� `Zev�� Zdlb\�aZp�y� lZdbo� ^hke�^`_gv�^Z\rb�gZ^a\bqZcgh�\_ebq_agm��gnhjfZp�x�ijh�ihrbj_ggy�lZ�\�^ghkgm�qbk_evg�klvmk�o�\b^�\�^j�[gbo�kkZ\p�\�lZ��grbo�]jmi�l\Zjbg��aZ\_jrbeZky�^_kv�m ��±���o jhdZo�Kvh]h^g��p_c�f_lh^�fZc`_�g_�\bdhjbklh\mxlv�m l_j�heh]�qgbo�ijZpyo��ohqZgZjZa��gZaj�eZ�ihlj_[Z�jha\bldm�pbo�^hke�^`_gv�a h]ey^m�gZ�lZd��\bfh]b�kvh]h^_ggy�i_j_hp�gdZ�klZjbo�^Zgbo�lZ�gh\bc ³aj�a´�klZgm�nZmgb�\ MdjZ�g��aZ]Zehf��\Z`eb\�klvjha\bldm� [_j_`eb\bo� �[_a� \bemq_ggy� � \[b\kl\Z� l\Zjbg�� f_lh^�\� ^hke�^`_ggy�_dheh]�aZp�y�nZmg�klbqgbo�^hke�^`_gv�lZ�g_h[o�^g�klv�\b\q_ggy�ljhn�qgbo�a\¶yad�\j�agbo�]jmi�l\Zjbg�<j_rl��� \Zjlh� aZagZqblb�� sh� \b\q_ggy� nZmgb� reyohf� ZgZe�am� oZjqh\boj_rlhd�^Z}�afh]m�agZqgh�_n_dlb\g�r_�\b\qZlb�f�kp_\m�nZmgm��hkd�evdb�g_�ihlj_[m}jh[hlb� a iZkldZfb� �³iZkldZfb´� } kZf�� l\Zjbgb�f�hnZ]b��� ^hihfZ]Z}� hljbfm\Zlb\_ebd��fZkb\b� ^Zgbo�� yd��fh`gZ� ZgZe�am\Zlb� klZlbklbqgh�� ��� \j_rl��� } ]mfZggbf� ah]ey^m�gZ�ijh[e_fb�kvh]h^_ggy�f_lh^hf�\b\q_ggy�kdeZ^m�c ^bgZf�db�nZmgb�M ^jm]�c� iheh\bg�� ;; kl�� gZ� lZdbo� \_ebdbo� j�dZo�� yd�<he]Z� � >g�ijh� [mehih[m^h\Zgh�gbadm�\h^hkoh\bs��sh�agZqgh�af�gbeh�kdeZ^�hjg�lhnZmgb�pbo�j_]�hg�\�H^gbf� a \b^�\�� sh� ihqZeb� Zdlb\gh� jhak_ex\Zlbkv� gZ� i�\g�q� ih� \h^hkoh\bsZo�hk\hxxqb�gh\��[�hlhib�� klZeb�ij_^klZ\gbdb� ]jmib�[�eh]heh\bo�fZjlbg�\�gZ^\b^m/DUXV DUJHQWDWXV�� P�� ilZob� ihe�nZ]b�� AgZqg_� f�kp_� \ �ogvhfm� jZp�hg�� ljZ^bp�cghaZcfZxlv� ^j�[g�� kkZ\p��� gZcqZkl�r_� ]jbamgb�� IlZob� Zdlb\gh� \�^eh\exxlv� �o� qb



G��:lZfZkv�
i�^[bjZxlv�yd�iZ^eh��FZjlbgb�pvh]h�gZ^\b^m��ahdj_fZ�fZjlbg�`h\lhgh]bc� �/DUXVFDFKLQDQQV����gl_gkb\gh�jharbjx}�k\�c�Zj_Ze�gZ�MdjZ�g���aZk\hx}�gbf�gh\��dhjfh\�[�hlhib�� Z lZdh`� \b^�ey}� agZqgm� d�evd�klv� i_e_lhd� m ijhp_k�� `b\e_ggy�� <k_� p_jh[blv� ch]h� i_jki_dlb\gbf� ^ey� ^hke�^`_ggy�nZmgb� ^j�[gbo� kkZ\p�\� gZ� l_jblhj��i�\^_ggh��� k_j_^gvh��GZ^^g�ijygsbgb�lZ��grbo�ih^�[gbo�l_jblhj�c�Ihj�\gyggh� a ©deZkbqgbfª� \bdhjbklZggyf� i_e_lhd� ^_ggbo� ob`bo� ilZo�\� �kh\� m l_j�heh]�qgbo� ^hke�^`_ggyo� jh[hlZ� a i_e_ldZfb� fZjlbg�\� fZ}� ^_d�evdZi_j_\Z]��Ih�i_jr_��p_�e_]d�klv�\�^rmdZggy�dhehg�c�fZjlbg�\�gZ�\�^f�gm�\�^�ijbkZ^�^mi_e�lZ�]g�a^�ilZo�\�ob`Zd�\��Yd�\�^hfh��^hke�^`_ggy�1��I�^hie�qdZ�a p�}��l_fZlbdb\bdhgZg��i_j_\Z`gh�gZ�hkl_heh]�qgbo�fZl_j�ZeZo��\bemq_gbo�a i_e_lhd�kh\b�kbimob�7\WR DOED��>�@�Py�kh\Z�\bj�agy}lvky�lbf��sh�agZqgh�ijb\
yaZgZ�^h�i_\gbo�f�kpv±ijbkZ^��sh^Z\Zeh� afh]m� h^_j`m\Zlb� \_ebq_agm� \b[�jdm� fZl_j�Zem� a h^gh]h� f�kpy�� GZjZa�kbimoZ�fZc`_�p�edhf� agbdeZ� a l_jblhj���MdjZ�gb�� Z ihrbj_g�� e�kh\�� \b^b�� lZd�� ydk�jZ�kh\Z� �6WUL[ DOXFR���gZ[Z]Zlh�f_gr_�ijb\
yaZg��^h�\bagZq_gbo�^�eyghd�kdb^Zggyi_e_lhd��sh�mkdeZ^gx}��og}�\�^rmdZggy��Sh�` klhkm}lvky�\_ebdbo�^_ggbo�ob`Zd�\�a�rbjhdhx�ij_^klZ\e_g�klx�kkZ\p�\�m oZjqm\Zgg�� �hjeb��[Zeh[Zgb��im]Zq���� lh� mk�\hgb�\djZc�j�^d�kg��FZjlbgb� ^hkblv� qZklh� ml\hjxxlv� \_ebd�� c ihf�lg�� dhehg���� yd�� g_kdeZ^ghagZclb�� kihkl_j�]Zxqb� aZ� gZijyfhf� ihevhlm� lZ� ^hke�^`mxqb� l_jblhj��� gZ\dhehgZc[eb`qbo� \h^hcf�� AgZqgZ� d�evd�klv� i_e_lhd�� kdhgp_gljh\Zgbo� \ h^ghfm� f�kp��yd_��yd�a\bqZcgh��^hkblv�e_]dh�agZclb��^Z}�afh]m�a ihh^bghdh��dhehg���aZ�h^bg�jZah^_j`Zlb� agZqgm� \b[�jdm� oZjqh\bo� ijh[�� K_j_^gy� \�^klZgv� ihrmdh\h]h� ihevhlmfZjlbgZ� `h\lhgh]h]h� aZe_`blv� \�^� jhaih^�em� dhjf�\�� Dhjfh\�� ihevhlb� fZjlbg�\k_j_^gvh��GZ^^g�ijygsbgb�gZcqZkl�r_�hohiexxlv� l_jblhj��� kmr��jZ^�mkhf� ��±��df�� I�^� qZk� lZdh]h� jhae�lZggy� ilZo� h[kl_`m}� \k�� dhjfh\�� m]�^^y� l_jblhj���� dj�fkmp�evgbo�^_j_\hklZg�\��� a[bjZ}�yd�fZkh\���dhgp_gljh\Zg����lZd�� jhaj�ag_g��dhjfb�S_� [�evrbc� jZ^�mk� jhae�lZggy� } lh^��� dheb� ^_kv� a¶y\ey}lvky� ehdZevg_\h]gbs_� fZkh\h]h� jhafgh`_ggy� ]jbamg�\�� Hl`_�� fZl_j�Ze� a h^g�}�� \b[�jdb� ±� p_mk_j_^g_gZ� l_j�hnZmgZ� \�^djblbo� ijhklhj�\� m jZ^�mk�� ��±��� df��Mk_� p_� ^Z}� afh]m^hke�^`m\Zlb� Z]jheZg^rZnlb�� kl_ih\�� ^�eygdb� a yjZfb�� emqg�� m]jmih\Zggy�� mk�[�ey\h^g�� [�hlhib�� mae�kky�� qZ]Zjgbdb� � ihey� [Z]Zlhj�qgbo� ljZ\� m dhgl_dkl�ihrbj_ggy�lZf�^j�[gbo�kkZ\p�\�H^gZd�f_lh^�^hke�^`_ggy�nZmgb�kkZ\p�\�aZ�i_e_ldZfb�\_ebdbo�fZjlbg�\�fZ}lZdh`� gbadm� g_^he�d�\� ihj�\gyggh� a deZkbqgbf�� Yd� m`_� aZagZq_gh�� ijZdlbqghg_hohie_gbf�� \k�� e�kh\�� m]jmih\Zggy��Dj�f� lh]h�� dhehg�y�fh`_� [mlb� jhalZrh\ZgZlZd��sh�^�klZlbky� �� fh`gZ� l�evdb� aZ�^hihfh]hx�ieZ\aZkh[m��<hgZ� lZdh`� ih\bggZ[mlb� ^hkblv� \_ebdZ� ^ey� lh]h�� sh[� fh`gZ� [meh� h^_j`Zlb� ]Zjgm� \b[�jdm�� Ydshdhehg�y�jhaf�s_gZ�gZ�l\_j^hfm� �jmgl�� �i�khd��]ZevdZ��[_lhg���lh�\ jZa��]g�a^m\Zggy^_d�evdho�^_kyld�\�iZj�^hklZlgy�a[_j_`_g�klv�i_e_lhd�m lZdbo�mfh\Zo�^Zklv� afh]mh^_j`Zlb�j_ij_a_glZlb\gm�\b[�jdm�a h^gh]h�f�kpy�



<BDHJBKL:GGY�I?E?LHD�IL:O1<�JH>BGB /$5,'$(��� �
Ydsh�` dhehg�y�} gZ�[hehl��qb�hq_j_lygbo�hklj�\pyo��lh�\hgZ�[m^_�[�^g�rZ�gZi_e_ldb� \gZke�^hd� �ogvh�� ih]Zgh�� a[_j_`_ghkl�� m lZdbo� mfh\Zo��M pvhfm� \biZ^dm\hgZ� ih\bggZ� gZjZoh\m\Zlb� [ebavdh� khlg�� iZj�� H^gZd� ]heh\g�� ljm^ghs�� fh`mlv\bgbdgmlb�i�^�qZk�^�Z]ghklbdb�d�kldh\bo�aZebrd�\�a i_e_lhd��GZ�\�^f�gm�\�^�ob`boilZo�\�� kh\��djZg�Zevgbc�d�klyd�a i_e_lhd�fZjlbg�\�i_j_[m\Z}�\ ih^j�[g_ghfm�klZg��GZcqZkl�r_� g_mrdh^`_g�� lZd�� njZ]f_glb�� m ghjbpv� � dhfZoh�^gbo� ±� aZebrdbfZg^b[me��a�am[gbf�jy^hf�lZ�hdj_f��am[b��\�^�ij_^klZ\gbd�\�jh^bgb�0XULGDH��dj�fpvh]h�� ±� qZklbgb� \_jogvh��s_e_ib� �a� am[gbf� jy^hf�� Hl`_�� ^�Z]ghklbdm� ihlj�[gh\bdhgm\Zlb�i_j_\Z`gh�aZ�hagZdZfb�[m^h\b�am[�\�lZ�am[gbo�jy^�\�A[�j�fZl_j�Zem� [_aihk_j_^gvh� gZ� dhehg��� ih\
yaZgbc� �a� lmj[m\Zggyf� ilZo�\�lh[lh�a i�^\bs_ghx�kf_jlg�klx�ilZr_gyl��Lhfm�ijh\h^blb�a[�j�[Z`Zgh�lh^���dhebilZr_gylZ�\`_�hi_j_g��lZ�klZxlv�gZ�djbeh��GZ�rbjhl��GZ^^g�ijygsbgb�p_�i_j�h^��ak_j_^bgb�ebigy�^h�ihqZldm� \_j_kgy�� A �grh]h�[hdm��fZjlbg�`h\lhgh]bc� m p�ehfmaZ\^�db�a[�evr_ggx�qbk_evghkl���g_\bagZq_ghkl��]hkih^Zjkvdh]h�agZq_ggy��qZklh�p_agZgbc�rd�^gbd�m jb[hjhaie�^gbo�]hkih^Zjkl\Zo�� ihlj_[m}�dhgljhex���lhfm��gdhebfh`gZ�g_�a\_jlZlb�m\Z]b�gZ�nZdlhj�lmj[m\Zggy��gZ�\�^f�gm�\�^�ob`bo�ilZo�\�:e]hjblf�ihrmdm��gZdhibq_ggy�c ZgZe�am�i_e_lhd�fZjlbg�\�lZdbc�kZfbc��yd��^ey�kh\�lZ�^_ggbo�ob`Zd�\��ch]h�klbkeh�fh`gZ�\bdeZklb�lZd�����gZce�irbf�f�kp_fa[hjm�i_e_lhd�fZjlbg�\�} hdhebp�� �og�o�]g�a^h\bo�dhehg�c�lZ�kZf��dhehg���\ i_j�h^\b]h^h\m\Zggy�ilZr_gyl�����a[�j�lZ�gZdhibq_ggy�i_e_lhd�g_h[o�^gh�ijh\h^blb�lZd�sh[�g_�af�rm\Zlb�j�ag��ajZadb�\ h^gm�\b[�jdm��dh`gm�i_e_ldm�aZ]hjlZlb�\ hdj_fbciZi_jh\bc� iZd_lbd�� ��� \heh]�� ajZadb� i_j_^� aZ]hjlZggyf� j_l_evgh� ijhkmrblb��� a�[jZg��fZl_j�Zeb�lj_[Z�jhadeZklb�a]�^gh�a ihi_j_^g�fb�\bagZq_ggyfb��aZ�deZkZfb�kkZ\p���ilZob��jb[b��dhfZob�lhsh�� � kmijh\h^blb�_lbd_ldhx�����a[_j�]Zlb�ajZadb�m]_jf_lbqgh� aZdjblhfm� ihkm^��� ���fZl_j�Zeb� i_j_^Zlb� ^ey� ih^Zevrh]h� \bagZq_ggy\�^ih\�^gbf�nZo�\pyf�<^Zebf� ijbdeZ^hf� jh[hlb� a i_e_ldZfb� fZjlbgZ� `h\lhgh]h]h� m dhgl_dkl�^hke�^`_ggy�nZmgb�f�djhfZfZe�c�fh`gZ�\\Z`Zlb�ZgZe�a�ijh[�� a�[jZgbo�gZ�dhehg��pvh]h�\b^m�\ hdhebpyo�f��DZg_\Z�Q_jdZkvdh��h[e��Py�dhehg�y�gZjZoh\m}�[ebavdh����iZj� hkh[bg� lZ� } e_]dh^hklmighx� ^ey� ex^bgb�� =heh\g�� [�hlhib�� ^_� \�^[m\Z}lvkyZdlb\g_� ihex\Zggy� gZ� ]jbamg�\� ±� p_� ihey�� [�ey\h^g�� emqg�� lZ� qZ]Zjgbdh\�m]jmih\Zggy��kl_ih\��^�eygdb�lZ�mae�kky��KkZ\p��m oZjqm\Zgg��fZjlbgZ�`h\lhgh]h]hlml�klZgh\eylv ������\�^�aZ]Zevgh��d�evdhkl��mk�o�dhjf�\��P_�^Zeh�afh]m�knhjfm\ZlblZ� ijhZgZe�am\Zlb� \b[�jdm� a ���� i_e_lhd�� I�^� qZk� ZgZe�am� j_rlhd� djZg�Zevgh]hkd_e_lZ� m i_e_ldZo�fZjlbg�\� agZc^_gh� lZd�� p�dZ\��^ey� pvh]h� j_]�hgm� \b^b� ^j�[gbokkZ\p�\�&ULFHWXOXV PLJUDWRULXV� OhqZ� ����±�����jj��m i_e_ldZo� �a�kmf�`gbo�^h�f�kpy^hke�^`_ggy� jZchg�\� �hdhebp�� f�kl� Dhjkmgv�R_\q_gd�\kvdbc� lZ� =hjh^bs_�� [mehagZc^_gh�\_ebdm�d�evd�klv�hkh[bg�pvh]h�\b^m� >�@��}^bgZ�agZo�^dZ�ohf¶yqdZ�k�jh]h�mDZg�\kvdhfm�jZchg�� aZn�dkh\ZgZ� m ?��RZje_fZgy� \ ijZp�� ����� j�� >�@��Fb� \by\bebaZebrdb�qhlbjvho�hkh[bg�m qhlbjvho�i_e_ldZo�fZjlbgZ�`h\lhgh]h]h�
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6\OYDHPXV XUDOHQVLV� Fb� agZcreb� fZg^b[mem� lZ� meZfhd� \_jogvh�� s_e_ibpvh]h�\b^m�\ h^g�c�i_e_lp���Py�agZo�^dZ�p�dZ\Z�lbf��sh�m K_j_^gvhfm�Ijb^g�ijh\¶�aZ]Zehf� } agZqgbc� \b]bg� f_`�� \b^h\h]h� Zj_Zem� gZ� i�\^_gv� >��� �@�� ijb[ebagh� ^hi�\^gy� D�jh\h]jZ^sbgb� >�@�� GZc[eb`qhx� ^h� DZg�\sbgb� lj_[Z� \\Z`Zlb� agZo�^dm\b^m�i�^�Gh\bfb�KZg`ZjZfb��IhelZ\sbgZ���m aZieZ\��<hjkdeb >�@�6LVLFWD� VS� Fbr�\dm� �^_glbn�dh\Zgh� aZ� }^bgbf� meZfdhf� gb`gvh�� s_e_ib�AgZo�^db�]jbamg�\�pvh]h�jh^m�i�key����o jhd�\�^hkblv�j�^d�kg���GZ�GZ^^g�ijygsbg�\gZke�^hd��gl_gkb\gbo�\beh\�\�hljbfmxlv�m k_j_^gvhfm�ebr_�h^gm±^\� hkh[bgb�aZh^g_�^_kylbj�qqy��mkg_�ih\�^hfe_ggy�1��AZ]hjh^gxdZ��Hl`_��g_a\Z`Zxqb�gZ� hdj_f�� g_^he�db�� ih\¶yaZg�� �a� \bdhjbklZggyf� i_e_lhdilZo�\�jh^bgb�/DULGDH��lZd_� aZklhkm\Zggy�pvh]h�f_lh^m�\by\ey}lvky�dhjbkgbf�^eymlhqg_ggy�\b^h\h]h�kdeZ^m�lZ�f_`�Zj_Ze�\�f�djhl_j�hnZmgb�
<bkeh\ex}fh�sbjm�ih^ydm�1��AZ]hjh^gxdm��1gklblml�ahheh]���G:G�MdjZ�gb�lZ�K��EhiZjvh\m� �Db�\kvdbc� gZp�hgZevgbc� mg�\_jkbl_l�� aZ� ^hihfh]m� m \bagZq_gg�fZl_j�Zem�lZ�p�gg��ihjZ^b�� j_dhf_g^Zp����Z lZdh`�E��Dh[aZj��1gklblml�ahheh]���G:GMdjZ�gb��aZ�^hihfh]m�m a[bjZgg��fZl_j�Zem�
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�� AZ]hjh^gxd�B��<� 6\OYDHPXV ³PLFURSV´�\ ihcf_�<hjkdeu��E_\h[_j_`gZy�MdjZbgZ����<_klg��ahheh]bb��������L������� ���K������� AZ]hjh^gxd�B�� <��H[ahj� j_p_glguo� lZdkhgh\ 0XURLGHD� �0DPPDOLD��� hibkZgguo� kl_jjblhjbb�MdjZbgu������±���������<_klg��ahheh]bb��������L������� ���K����±����� AZ]hjh^gxd�B� <� B^_glbnbdZpby�\hklhqgh_\jhi_ckdbo�nhjf�6\OYDHPXV� V\OYDWLFXV�5RGHQWLD�� b bo� ]_h]jZnbq_kdh_� jZkijhkljZg_gb_� ��� <_klg�� ahheh]bb�� ������ L�� ���� ���K����±����� F_``_jbg�K��<� E_kgu_�furb�jh^Z�6LOYDHPXV�2JQHY�HW�9RURELHY������ nZmgu�Md�jZbgu����Fe_dhiblZxsb_�MdjZbgu��Db_\��������K����±����� F_``_jbg�K��<��� AZ]hjh^gxd�B��<��Gh\uc� \b^�fur_c� jh^Z�$SRGHPXV �5RGHQWLD�0XULGDH�����<_klg��ahheh]bb��������� ���K����±����� I�^hie�qdZ� 1�� =�� :gZe�ab� ih]Z^hd� aZ� ����±����� j�� ���FZl_j�yeb� ^h� ihjZchgh\h]h\b\q_ggy�^j�[gbo�a\�j�\�lZ�ilZo�\��sh�gbfb�`b\eylvky��Db�\��������<bi�����K���±����� I�^hie�qdZ�,��=��I�^kmfdb�^hke�^`_ggy�ih]Z^hd�aZ�����±�����jj�� ���A[��IjZpv�Ahhe�fma_x�Mdj��:G��������� ����K�����±������ IL^hieLqdh�,��=��FZl_j�Zeb�^h�\b\q_ggy�nZmgb�^j�[gbo�kkZ\p�\�ih]Z^dh\bf�f_lh^hf���A[��IjZpv�Ahhe��fma_x��Db�\��<b^�\h�:G�Mdj��JKJ��������� ����K���±����� Khdmj�,��L� Gh\��fZl_j�Zeb�^h�i�agZggy�nZmgb�^j�[gbo�kkZ\p�\�MdjZ�gb� ���A[��IjZpvAhhe��fma_x�Mdj��:G��Db�\��������� ����K����±���
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1��$WDPDV
.\LY�1DWLRQDO�8QLYHUVLW\�����9RORG\P\UVND�VWU��.\LY±�����������8NUDLQH
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