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GZ�nhg�� aZ]Zevgh]h�ihkbe_ggy� m\Z]b�^h�fhg�lhjbg]h\bo� ^hke�^`_gv� �gdheb^h\h^blvky� kihkl_j�]Zlb� l_g^_gp�x� ^h� ihklmih\h]h� jhaqZjm\Zggy� ^hke�^gbd�\� m_n_dlb\ghkl� �i_jr� aZ� \k_�� ijh]ghklbqg�c�� lZdh]h� gZijyfm� ^hke�^`_gv��Ijbqbgbpvh]h�� gZ� gZrm� ^mfdm�� f_lh^heh]�qg��� K�� =Zr_\ >�@�� deZkbn�dmxqb� kbkl_fbfhg�lhjbg]m��jhaj�agy}�fhg�lhjbg]�nZdlhjgbc��kihkl_j_`_ggy�aZ�af�gZfb�nZdlhj�\k_j_^h\bsZ�� aZ[_ai_qm\Zg_� n�abdh�o�f�qgbfb� f_lh^Zfb�� lZ� [�heh]�qgbc�kihkl_j_`_ggy�aZ�af�gZfb�[�hlb�aZ�^hihfh]hx�[�heh]�qgbo�f_lh^�\���?dheh]�qgbcfhg�lhjbg]�� aZ� lZdhx� ko_fhx� f�jdm\Zgv�� p_� kmdmig�klv� pbo� ^\ho� kbkl_f�� lh[lhhp�gdZ�klZgm�k_j_^h\bsZ�reyohf�aZklhkm\Zggy�h[ho�i�^oh^�\�����\�^ih\�^gh��f_lh^�\gZa\Zgbo�gZmd��<eZkg_�_dheh]�qgZ�ki_pbn�dZ�aZebrZ}lvky�aZ�f_`Zfb�lZdh��kbkl_fb�Hq_\b^gh�� sh� ijbqbgZ� [Z]Zlvho� ijh[e_f� ihey]Z}� m j�aghyd�kghkl�hljbfm\Zgbo� lZdbfb� reyoZfb� ^Zgbo�� GZ� ijZdlbp�� ijhp_k� ^h[hjm� djbl_j��\�� sh^Zxlv� afh]m� oZjZdl_jbam\Zlb� klZg� k_j_^h\bsZ�� \by\ey}lvky� ^m`_� kdeZ^gbf�J_amevlZl� m [Z]Zlvho� \biZ^dZo� } km[¶}dlb\gbf�� hkd�evdb� ^�ZiZahg� hp�ghd\bagZq_gbc�\bo�^gbf�djbl_j�}f�Z[h� �ogvhx�kmdmig�klx��>h�lh]h�`��h^gh\bf�jgbcZgZe�a�ijbqbg�� gZke�^d�\��_n_dl ±�j_Zdp�y��g_\bijZ\^Zgh�kijhsm}�kblmZp�x�>h[j_� \�^hfh�� sh� [m^v�ydZ� [�hkbkl_fZ� g_� } iZkb\ghx� sh^h� ah\g�rg�o\ieb\�\�� Z Zdlb\gh�nhjfm}�\eZkg_� k_j_^h\bs_� �kgm\Zggy��GZ�ihimeyp�cghfm� j�\g�p_� fh`_� j_Ze�am\Zlbky� m lhfm�� sh� g_� ebr_� af�gb� ydhkl�� ^h\d�eey� lj_[Z\bdhjbklh\m\Zlb�^ey�ihykg_ggy�ihimeyp�cgbo�n_ghf_g�\��Z c�klZg�kZfh��ihimeyp��fh`gZ� aZklhkh\m\Zlb� ^ey� hp�gx\Zggy� k_j_^h\bsZ�� LZdbc� Zki_dl� fhg�lhjbg]mih\¶yaZgbc� a my\e_ggyfb� ijh� \aZ}fh^�x� ihimeyp��� lZ� k_j_^h\bsZ� aZ� ijbgpbihf\aZ}fh^��� p�e�kghkl_c� >�@�� >ey� ihimeyp���� `bll}^�yevg�klv� ydh�� ih\¶yaZgZ� adheb\Zggyfb�� ih\bggZ� ijhkl_`m\Zlbky� g_� l�evdb� a[ZeZgkh\Zg�klv� \gmlj�rg�o_e_f_gl�\�� Z �� \�^ih\�^g�klv� kZfh�� lZdh�� ihimeyp��� ^h� p�e�kghkl�� \bsh]h� j�\gy� ±_dhkbkl_fb�
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M lZdhfm� dhgl_dkl�� d�evd�kg�� ihdZagbdb� ihimeyp��� �qbk_evg�klv��s�evg�klv�lbi��ogvh��^bgZf�db��fh`gZ�jha]ey^Zlb�a ih]ey^m��ogvh��\�^ih\�^ghkl��k_j_^h\bsm�yd_�fZ}�i_\gm�}fg�klv� � pbde�qg�klv��Af�gZ�lbim�^bgZf�db�k\�^qblv�ijh�ihjmr_ggyaZagZq_gh�� \�^ih\�^ghkl�� �lh[lh� ah\g�rgvh�� ma]h^`_ghkl���� P�e�kg�klv� ihimeyp��i_j_^[ZqZ}�jha]ey^�mk�o��� \eZklb\hkl_c��sh�ihlj_[m}�ih}^gZggy�ZgZe�am�d�evd�kgboZki_dl�\� nmgdp�hgm\Zggy� a yd�kgbfb�� Af�gb� kljmdlmjgbo� ihdZagbd�\�� yd�� }Zpbde�qgbfb� Z[h� \boh^ylv� aZ� f_`�� ghjfZevgbo�� fh`gZ� \\Z`Zlb� ijhy\Zfbihjmr_ggy�\gmlj�rgvh��ma]h^`_ghkl��ihimeyp���Kijh[m}fh� jha]eygmlb� ^_yd�� ijZdlbqg�� Zki_dlb� lZdh]h� i�^oh^m�� H[¶}dlhfZgZe�am�} [Z]Zlhj�qgZ�^bgZf�dZ�ihimeyp�c�]jbamg�\�DZg�\kvdh]h�aZih\�^gbdZ��ghjbp�jm^h�� �&OHWKULRQRP\V JODUHROXV��� ghjbp�� i�^a_fgh�� �0LFURWXV VXEWHUUDQHXV�� lZ� fbr�`h\lh]hjeh�� �$SRGHPXV IODYLFROOLV���� IhgZ^� ���j�qgbc� i_j�h^� kihkl_j_`_ggy� aZ�og�fb�ihimeyp�yfb�hohib\�j�ag��_lZib��kgm\Zggy�aZih\�^gh��_dhkbkl_fb��amfh\e_g�j�agbfb� nhjfZfb� Zgljhih]_ggh]h� ij_km�� ?lZib� ]hkih^Zjkvdh]h� \ieb\m� lZl_ogh]_ggh]h� aZ[jm^g_ggy� l_jblhj��� \by\bebkv� jha^�e_gbfb� ijhf�`dhf� qZkm� af�g�fZevgbf�gZ\ZglZ`_ggyf��P_�^Zeh��^_Zevgm�afh]m�\�^hdj_fblb�� ijhZgZe�am\Zlbihimeyp�cgbc�\�^]md�gZ�Zgljhih]_ggm� ljZgknhjfZp�x� k_j_^h\bsZ��F_lh^b�h[e�dml\Zjbg�� ki_pbn�dZ� \ieb\m� lZ� ]heh\g�� jbkb� j_Z]m\Zggy� ihimeyp�c� ^_lZevghjha]eygml�� jZg�r_ >��� ��� ���@�� L_i_j� m\Z]m� ijb^�e_gh� ^_ydbf� i�^oh^Zf�� yd�\bdhjbklZgh�^ey�ZgZe�am�^bgZf�db�<�^hfh��sh�kZf�ih�kh[��j�\_gv�qbk_evghkl��fZeh�k\�^qblv�ijh�klZg�ihimeyp���<Z`eb\bfb� ihdZagbdZfb� ^bgZf�db� } jhafZo� � Zfie�lm^Z� dheb\Zgv�� Af�gbqbk_evghkl�� amfh\e_g�� ijhp_kZfb� gZjh^`m\Zghkl��� kf_jlghkl�� lZ� f�]jZp���� yd�\�^[m\Zxlvky� a j�aghx� �gl_gkb\g�klx�� Ki�\\�^ghr_ggy� f�`� gbfb� \bagZqZ}� o�^^bgZf�db�� GZ\�lv� ebr_� d�evd�kgZ� hp�gdZ� i_j_iZ^�\� qbk_evghkl�� } ihdZagbdhfr\b^dhkl�� af�gb� ihimeyp��� aZ� h^bgbpx� qZkm��>ey� ihj�\gyggy� hdj_fbo� ihimeyp�c^hp�evgh� \bdhjbklh\m\Zlb� [_ajhaf�jg�� ihdZagbdb�� I_j_iZ^b� qbk_evghkl��gZijbdeZ^��fh`gZ�hoZjZdl_jbam\Zlb�djZlg�klx�af�g�aZ�j�d��Z[h�\bjZablb�m \�^khldZo�gZijbdeZ^��ihlhqg_�agZq_ggy�sh^h�\bo�^gh]h��yd_�ijbcfZxlv�aZ ������Ihj�\gyggy� r\b^dhkl�� a[�evr_ggy� qb� af_gr_ggy� qbk_evghkl�� \ f_`Zoh^gh]h� Z[h� ^_d�evdho� ihimeyp�cgbo� pbde�\� ^Z}� gZf� afh]m� gZ[ebablbkv� ^h\bagZq_ggy�ijbqbg�nhjfm\Zggy�l�}��qb� �grh��dhgn�]mjZp���^bgZf�db��I_j_\Z`Zggyr\b^dhkl�� af�g� m i_\ghfm� gZijyf�� ihagZqZ}lvky� gZ� ljb\Zehkl�� lZ� hkh[eb\hklyoq_j]m\Zggy�hdj_fbo�nZa�� ihjmrm}�oZjZdl_jgbc�jblf�dheb\Zgv��KZf_�p_�\bagZq_ghi�^�qZk�kihkl_j_`_ggy�aZ�ihimeyp�yfb�]jbamg�\�DZg�\kvdh]h�aZih\�^gbdZ�< mfh\Zo� Zgljhih]_ggh]h� \ieb\m� qbk_evg�klv� g_� ijhklh� [meZ� gZ� \bkhdhfmj�\g��� Z kmijh\h^`m\ZeZky� j�adbfb� c r\b^dbfb� i_j_iZ^Zfb�� Jharbj_ggy�ijbkdhj_ggy� lZ� af�gZ� jblf�db� dheb\Zevgbo� ijhp_k�\� k\�^qZlv� ijh� ^_klZ[�e�aZp�x^bgZf�db�� <Z`eb\hx� jbkhx� } l_�� sh� fZkrlZ[b� ^_klZ[�e�aZp��� \by\bebkv� ijyfhijhihjp�cgbfb� ^h� fZkrlZ[�\� ah\g�rgvh]h� \ieb\m�� GZijbdeZ^�� \ mfh\Zo
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K��Fydmrdh��
l_ogh]_ggh]h�aZ[jm^g_ggy�af_gr_ggy�qbk_evghkl��ihimeyp�c�gZ[meh�jbk�djZom��Z g_j_]mevh\Zgh]h�ijhp_km�>����@�Hkd�evdb� oZjZdl_jbklbdZ� ^bgZf�db� aZe_`blv� \�^� j�\gy�� m f_`Zo� ydh]h\�^[m\Zxlvky� jmob� qbk_evghkl��� lh� ^hp�evgh� \bdhjbklh\m\Zlb� �gl_]jZevgbcihdZagbd�� m ydhfm� iZjZf_ljb��sh� hibkmxlv� dheb\Zevg�� ijhp_kb�� ki�\\�^g_k_g�� aj�\g_f�qbk_evghkl��aZ�i_\gbc�i_j�h^��A p�}x�f_lhx�aZklhkh\Zgh��g^_dk�klZ[�evghkl��,6��� ydbc� } \�^ghr_ggyf� kmfb� agZq_gv� qbk_evghkl�� gZk_e_ggy� aZ� pbde� ^hk_j_^gvh]h� e�g�cgh]h� \�^obe_ggy� >�@�� <bdhjbklZggy� lZdh]h� �g^_dkm� ^Zeh� afh]maZj_}kljm\Zlb� ih]eb[e_ggy� ^_klZ[�e�aZp��� ^bgZf�db� ihimeyp�c� mijh^h\`� pbde�\j�agh��\bkhlb�lZ ³h[¶}fm´�Yd� aZagZq_gh�� ZgZe�a� ah\g�rgvh�� ma]h^`_ghkl�� ihimeyp��� a k_j_^h\bs_fg_h[o�^gh�ih}^gm\Zlb�a ZgZe�ahf�\gmlj�rgvh���kljmdlmjgh���ma]h^`_ghkl��ihimeyp���<�^hfh�� sh� aZ� ghjfZevgbo� mfh\� ^ey� ihimeyp��� fh`gZ� \bagZqblb� lbih\�ki�\\�^ghr_ggy� kljmdlmjgbo� kdeZ^h\bo� lZ� �og�� aZdhghf�jg�� af�gb� \ijh^h\`[Z]Zlhj�qgh�� ^bgZf�db�� Ihjmr_ggy� lZdbo� ki�\\�^ghr_gv� k\�^qblv� ijh� i_j_o�^ihimeyp��� \ �grbc� klZg�� sh� ijyfh� qb� hihk_j_^dh\Zgh� ih\¶yaZgh� a�� af�gZfbk_j_^h\bsZ�GZijbdeZ^�� af�gb� ki�\\�^ghr_ggy� klZl_c� �yd� � hj]Zg�af�\� j�agh]h� \�dm�� \ihimeyp��� qZklh� amfh\e_g�� \b[�jdh\hx� kf_jlg�klx�� P_� fh`gZ� aZj_}kljm\Zlb�ihj�\gxxqb� ihlhqg�� ^Zg�� Z[h� a dhgljhe_f�� Z[h� ihdZagbdb�� hljbfZg�� mijh^h\`shgZcf_gr_�^\ho�pbde�\�^bgZf�db�qbk_evghkl���LZdbc�ZgZe�a�^hp�evgh�\bdhgm\Zlb^bn_j_gp�ch\Zgh�� ih�i_jr_�� k_j_^� hdj_fbo� \gmlj�rgvhihimeyp�cgbo� ]jmi�gZijbdeZ^�� k_j_^�x\_g�evgbo� � ^hjhkebo� l\Zjbg��� ih�^jm]_�� ijhly]hf� j�agbo�nZa^bgZf�db��hkd�evdb�gZjh^`m\Zg�klv� � kf_jlg�klv�ih\¶yaZg��a j�\g_f�qbk_evghkl���AZ^hihfh]hx� pbo� aZkh[�\� \by\e_gh�� sh� \ mfh\Zo� Zgljhih]_ggh�� ljZgknhjfZp��k_j_^h\bsZ�} l_g^_gp�y�^h�a[�evr_ggy�kf_jlghkl��^hjhkebo�kZfhd�lZ�ijbkdhj_ggy^haj�\Zggy�fheh^gydm��sh�kmll}\h�af�gx}�kljmdlmjm�ihimeyp���>�@�:gZe�a�ijhklhjh\h��kljmdlmjb�ihimeyp����i_jr�aZ�\k_�lZdbo� ���ihdZagbd�\��ydZ]j_]h\Zg�klv� lZ� kdmiq_g�klv� l\Zjbg� \ Z]j_]Zp�yo� >��@� gZ� j�agbo�nZaZo�� ^Z\� afh]mijbimklblb��sh�dZlZkljhn�qg_�af_gr_ggy�qbk_evghkl��m jZa��^hky]g_ggy�nZab�i�dZkijbqbg_g_�_i�ahhl�yfb�\ mfh\Zo�i_j_gZk_e_ggy�>�@�A^Zlg�klv� ihimeyp���nhjfm\Zlb� \eZkg_� k_j_^h\bs_� lZ� mfh\b�� yd�� kijbyxlvi�^ljbfZggx� _dheh]�qgh]h� [ZeZgkm�� amfh\ex}� g_h[o�^g�klv� g_� l�evdb� n�dkm\Zlbihimeyp�cg��j_Zdp����Z ��\b\qZlb�f_oZg�afb��sh�} \��og�c�hkgh\���Reyob�\�^gh\e_ggy\�^ih\�^ghkl�� ihimeyp��� k_j_^h\bsm�� i_j_^mk�f�� ih\¶yaZg�� a j_Ze�aZp�}x� j�agbokljZl_]�c�\�^l\hj_ggy��>ey� �ogvh]h�\bagZq_ggy��dj�f�ljZ^bp�cgh]h�gZ[hjm�ijhklboihdZagbd�\� �jhaf�j� � d�evd�klv� \b\h^d�\�� d�evd�klv� kZfbpv�� sh� jhafgh`mxlvky�lhsh��� fh`gZ� \bdhjbklh\m\Zlb� lZdh`� dhfie_dkg��� ihimeyp�cgm� ieh^xq�klv�^h[mlhd� ljvho� kdeZ^h\bo�� d�evdhkl��\b\h^d�\�� �ogvh]h� jhaf�jm� lZ� d�evdhkl�� kZfhd�aZemq_gbo� ^h� \�^l\hj_ggy�� \ qZkldZo��� j_ijh^mdlb\gm� Zdlb\g�klv� hkh[bg� Z[hklZl_\bo� ]jmi� �qZkldZ� l\Zjbg� a jha\bgmlbfb� ]_g_jZlb\gbfb� hj]ZgZfb�� >��� ��� ��@�Ijhl_� gZc_n_dlb\g�rbfb� } ihdZagbdb�� yd�� g_� l�evdb� hp�gxxlv� �gl_gkb\g�klv
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\�^l\hj_ggy��Z c�oZjZdl_jbamxlv�ch]h�mki�rg�klv��LZdbfb�} dh_n�p�}gl�j_ijh^mdp���\�^ghr_ggy� j_Zevgh]h� � ihl_gp�cgh]h� ihimeyp�cgh]h� \�^l\hj_ggy�� >�@� lZ� �g^_dkmki�rghkl�� jhafgh`_ggy� �\�^ghr_ggy� d�evdhkl�� fheh^�� ^h� d�evdhkl�� hkh[bg�� shjhafgh`m\Zebkv��>�@�AZ ^hihfh]hx� pbo� iZjZf_lj�\� \by\e_gh�� sh� \ mfh\Zo� l_ogh]_ggh]haZ[jm^g_ggy� \�^[meZky� af�gZ� j_ijh^mdlb\gh�� kljZl_]��� ihimeyp��� \k�o� ljvho^hke�^`_gbo� \b^�\�� A¶ykh\Zgh�� sh� agb`_ggy� �g^b\�^mZevgh�� ieh^xqhkl�kmijh\h^`m}lvky� a[�evr_ggyf� qZkldb� l\Zjbg�� aZemq_gbo� ^h� jhafgh`_ggy�³J_glZ[_evg�klv´�lZdh��kljZl_]���g_agZqgZ��hkd�evdb�[_a�ijbjhklm�^hklmigh��_g_j]���\k_j_^h\bs���\hgZ�kijbqbgx}�a[�evr_ggy�kf_jlghkl���>ey� �� dhfi_gkZp���ihimeyp�yaZklhkh\m}� gZ^\bjh[gbpl\h� >�@�� GZke�^dhf� pvh]h� } agb`_ggy� �g^b\�^mZevgh�ijbklhkh\Zghkl��� Ajhamf�eh�� sh� �kgm\Zggy� ihimeyp��� \ mfh\Zo� Zgljhih]_gghljZgknhjfh\Zgh]h� k_j_^h\bsZ� g_� kmijh\h^`m}lvky� �� ijbklhkm\Zggyf� ^h� lZdboaf�g��>_klZ[�e�aZp�y�^bgZf�db�qbk_evghkl��a[�evrm}lvky��kbkl_fZ�\aZ}fha\¶yad�\�f�`\gmlj�rgvh�ihimeyp�cgbfb� kdeZ^h\bfb�� ydZ� aZ[_ai_qm}� ^�x� j_]meylhjgbof_oZg�af�\��a qZkhf�shjZa�[�evr_�ihjmrm}lvky�:gZe�a� ijh^mdp�cgbo� ijhp_k�\� m ihimeyp��� ghjbp�� jm^h�� aZk\�^qm}g__n_dlb\g�klv�lZdh��kljZl_]����Dh_n�p�}glb�ijh^mdlb\ghkl�� �\�^ghr_ggy�ijh^mdp��[�hfZkb� aZ� h^bgbpx� qZkm� ^h� �� \bo�^gh]h� agZq_ggy�� \ f_`Zo� pbdem� af_grm}lvky�ijhl_� ijbkdhjx}lvky� ijhp_k� ³h[_jlZggy´� [�hfZkb�� hkd�evdb� a[�evrm}lvky� j�agbpyf�`�dh_n�p�}glZfb�ijh^mdlb\ghkl��aZ�jhdZfb�lZ�pbdeZfb�^bgZf�db�Ydsh� dhf_glm\Zlb� kblmZp�x� \ _dhghf�qgbo� l_jf�gZo�� lh�fh`gZ� aZagZqblb�sh� \�^[m\Z}lvky�shkv�ih^�[g_�^h�^_\Zev\Zp���� hkd�evdb� k_j_^h\bs_� g_� aZ[_ai_qm}kih`b\Zq�\� �hj]Zg�afb�� _g_j]�}x� \ l�c� d�evdhkl��� ydZ� g_h[o�^gZ� ^ey� �ogvh�`bll}^�yevghkl�� lZ� jhafgh`_ggy� gZ� hilbfZevghfm� j�\g��� Ydsh� ijh^h\`m\ZlbZgZeh]�x�� lh� py� kblmZp�y� p�edhf� aZdhghf�jgh� kmijh\h^`m}lvky� �gneyp�}x�ijh^mdm}lvky�\_ebdZ�[�hfZkZ��ydZ�g_�fZ}�^hklZlgvh]h�_g_j]_lbqgh]h�aZ[_ai_q_ggy��g_�\�^ih\�^Z}�lhfm��yd_�fh`_�aZijhihgm\Zlb�k_j_^h\bs_��sh�g_�fh`_�g_�\bdebdZlbaZg_ihdh}ggy�
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