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Jha]eygmlh� hkh[eb\hkl�� _dheh]��� \h\dZ� m fbkeb\kvdbo� ]hkih^Zjkl\ZoMdjZ�gkvdh]h�Ihe�kky��GZ\_^_gh�^Zg�� ijh�`b\e_ggy� ob`ZdZ� m ^j�[gbo� lZ� \_ebdbofbkeb\kvdbo� ]hkih^Zjkl\Zo�� IhdZaZgh� \Z`eb\_� agZq_ggy� pvh]h� \b^m� ydfbkeb\kvdh]h� lZ� ^h\_^_gh� g_h[
}dlb\g�klv� m \bagZq_gg�� klZlmkm� \h\dZ� ydrd�^eb\h]h�\b^m�
Dexqh\��keh\Z��\h\d��`b\e_ggy��fbkeb\kvdbc�klZlmk��Ihe�kky�
Ijhly]hf� hklZgg�o� jhd�\� \ MdjZ�g�� ijhkl_`m}lvky� a[�evr_ggy� qbk_evghkl�\h\dZ��Ihj�\gygh�\bkhdZ�s�evg�klv�ihe�kvdh��ihimeyp���ijbjh^gh�dhj_ex}�a��klZghfihimeyp�c��grbo�fbkeb\kvdbo�\b^�\�a\�j�\��ahdj_fZ��jZlbqgbo�?dheh]�qg��hkh[eb\hkl��ihe�kvdh��ihimeyp���\h\dZ��\b^h\bc�lZ�klZl_\h�\�dh\bckdeZ^� ch]h� `_jl\� Z\lhjb� ^hke�^`m\Zeb� reyohf� ijh\_^_ggy� ljhie�gv� m abfh\bci_j�h^��ZgZe�am�_dkdj_f_gl�\�� aZebrd�\�a^h[bq���QZklbgm��gnhjfZp���a�[jZgh�reyohfhiblm\Zgv� ijZp�\gbd�\� e�kh\h�� hohjhgb� lZ� }]_jkvdh�� kem`[b� fbkeb\kvdbo]hkih^Zjkl\�� >hke�^`_ggy� \bdhgZgh� gZ� l_jblhj��� ljvho� h[eZkl_c ±� @blhfbjkvdh��Ihe�kvdbc�ijbjh^gbc� aZih\�^gbd���Db�\kvdh�� �<bs_�>m[_qZgkvd_�>E=��L_l_j�\kvd_>E=�� >g�ijh\kvdh�L_l_j�\kvd_� >EF=��F= ³Hrbldb´�� lZ� Q_jg�]�\kvdh�� �>Zg�\kvd_>F=��� <�^hfhkl�� ijh� qbk_evg�klv� lZ� ihrbj_ggy� \h\dZ� gZ\_^_gh� aZ� ^Zgbfb>_j`dhfe�km��^_j`Z\gZ�klZlbklbqgZ�a\�lg�klv��NhjfZ±�LI �fbkeb\kl\h���KmqZkgZ� kblmZp�y� \ fbkeb\kvdhfm� ]hkih^Zjkl\�� MdjZ�gb� kmijh\h^`m}lvkyg_mobevgbf� a[�evr_ggyf� qbk_evghkl�� \h\dZ� gZ� le�� af_gr_ggy� d�evdhkl�� ^bdbodhiblgbo�� AZ� ^Zgbfb� >_j`dhfe�km� ijhly]hf� hklZgg�o� ^_kylb� jhd�\� qbk_evg�klvdhiblgbo�\ MdjZ�g��af_grbeZkv�gZ �����P_��\�^ih\�^gh�kijbyeh�ihrbj_ggx�^mfdbijh� g_]Zlb\gm� jhev� ob`ZdZ� \ fbkeb\kvdbo� m]�^^yo�� Ijhl_� ZgZe�a� ^bgZf�dbihimeyp�c� g_� \by\b\� q�ldh�� dhj_eyp��� f�`� dheb\Zggyfb� qbk_evghkl�� dhiblgbo� lZ\h\dZ�� AgZqgh� \Z]hf�rbc� \ieb\�gZ� ihimeyp��� dhiblgbo�qZklh�fZxlv� Zgljhih]_gg�nZdlhjb��i_j_^mk�f�g_aZdhgg_�ihex\Zggy�lZ�af�gZ�ydhkl��fbkeb\kvdbo�m]�^v�Ob`ZpvdZ�^�yevg�klv�\h\dZ�ebr_�qZkldh\h�i�^kbex}�^�x�aZagZq_gbo�nZdlhj�\� qZklh� hp�gx\ZgZ� g_h[¶}dlb\gh��G_h[o�^gh� \jZoh\m\Zlb� lm� h[klZ\bgm��sh� \ieb\



JHEV�<H<D:�< FBKEB<KVDHFM�=HKIH>:JKL<1��� ��
\h\dZ�gZ�fbkeb\kvdm�nZmgm�kmll}\h�\�^j�agy}lvky�\ j�agbo�]hkih^Zjkl\Zo��hkd�evdbhkh[eb\hkl�� `b\e_ggy� � oZjqh\Z� ki_p�Ze�aZp�y� hdj_fbo� \h\qbo� a]jZc�� iZj� qbh^bgZd�\�amfh\e_gZ�gbadhx�qbggbd�\�AZ�gZrbfb�^Zgbfb��]heh\gbf�h[¶}dlhf�ihex\Zggy�\h\dZ�gZ�Ihe�kk��} dhamey�Ijbqhfm� dhamey� �gh^��gZ\�lv� klZ}� a^h[bqqx� \h\dZ�h^bgZdZ�� ydbc� aZa\bqZc� ki_p�Z�e�am}lvky�gZ�^h[bjZgg��i�^jZgd�\��KlZl_\Z�lZ�\�dh\Z�gZe_`g�klv�dhamev�kmll}\h��jhe�g_� \�^�]jZ}��Ob`ZpvdZ� ^�yevg�klv� \h\dZ� } h^g�}x� a ijbqbg� g_\^Zeh�� Zde�fZlbaZp��eZg��}\jhi_ckvdh��lZ�he_gy�ieyfbklh]h�gZ�Ihe�kk� >�@�He_gv� [eZ]hjh^gbc� ±� lZf�� ^_� \�g� ihrbj_gbc� ±� l_`� ^hkblv� qZklh� klZ}a^h[bqqx�\h\dZ��@_jl\Zfb�gZcqZkl�r_�} fheh^��hkh[bgb�lZ�kZfbp���>hjhke��kZfp�ihljZieyxlv�^h�ob`Zd�\�agZqgh�j�^r_��Ahdj_fZ��gZ�l_jblhj���<bs_�>m[_qZgkvdh]h>E=�fb�g_�aZn�dkm\Zeb�`h^gh]h�nZdlm�a^h[m\Zggy�\h\dZfb�^hjhkeh]h�kZfpy�he_gy�LZdh`�gZ�p�c�l_jblhj���g_�[meh�\biZ^d�\�mihex\Zggy�ehky��lh^��yd�\ �grbo�m]�^^yoehkv��i_j_\Z`gh�fheh^gyd��} h^gbf�a \Z`eb\bo�h[¶}dl�\�ihex\Zggy�\h\d�\�DZ[Zg�m [�evrhkl��fbkeb\kvdbo� ]hkih^Zjkl\�Ihe�kky�gZe_`blv�^h� ]heh\gboh[¶}dl�\�ihex\Zggy�\h\dZ��Ijhl_�aZ�\bkhdh��qbk_evghkl��dhame��i_j_\Z]Z�gZ^Z}lvkykZf_� pvhfm� \b^m� jZlbqgbo�� G_a\Z`Zxqb� gZ� \bkhdm� s�evg�klv� aZk_e_ggy� m]�^vdZ[Zghf�m <bs_�>m[_qZgkvdhfm�>E=��ijhly]hf�d�evdho�hklZgg�o�jhd�\�g_�agZc^_ghj_rlhd� \�^� ih�^Zggy� dZ[ZgZ� \h\dZfb�� Ih^�[g_� y\bs_� \�^hf_� ^ey� AZdZjiZlly� lZ^_ydbo�j_]�hg�\�Jhk���>�@��I�^�qZk�ihex\Zggy�gZ�dZ[ZgZ��yd�� gZ�he_gy�[eZ]hjh^gh]hlZ�ehky��\h\db�gZ^Zxlv�i_j_\Z]m�fheh^bf�l\ZjbgZf�Dj�f�jZlbqgbo��fb�g_h^ghjZah\h�\by\eyeb�aZebrdb�[h[jZ��LjZieyebky�gZ\�lv\biZ^db�� dheb� oZjqh\Z� ki_p�Ze�aZp�y� hdj_fbo� \h\d�\� ijba\h^beZ� ^h� ih\gh]h\bgbs_ggy� ^_ydbo� ihk_e_gv� pvh]h� ]jbamgZ�� AZ}pv� lZdh`� } a\bqZcgbf� h[¶}dlhfihex\Zggy� \h\dZ�� Ijhl_�� �gl_gkb\g�klv� ch]h� a^h[m\Zggy� \ j�agbo� fbkeb\kvdbo]hkih^Zjkl\Zo�j�agZ��AZn�dkh\Zgh�\biZ^db�ki_p�Ze�aZp���hdj_fbo�\h\d�\��GZijbdeZ^�gZ� l_jblhj��� Ihe�kvdh]h� aZih\�^gbdZ� \_ebky� kihkl_j_`_ggy� aZ� \h\qbp_x�� shi_j_\Z`gh� ihex\ZeZ� gZ� aZcp�\�� ;meb� \biZ^db� \^Zebo� ihex\Zgv� \h\d�\� gZl_l_j_\bgbo�� ijbqhfm� \ h^ghfm� \biZ^dm� ilZo� [m\� a^h[bqqx� kdZe�q_gh]h� \h\dZ�h^bgZdZ��Z \��grhfm�±�ijb[mebo�\h\d�\�< _dkdj_f_glZo� \h\d�\� g_h^ghjZah\h� \by\e_gh� aZebrdb� fbrhih^�[gbo]jbamg�\�� Z lZdh`� jhkebggh�� �`��� qhjgbp��� ]jmr�� lZ� �grbo�� �gdheb� ljZieyxlvkyhdj_f��aZebrdb�ieZamg�\��ahdj_fZ�\m`Z�a\bqZcgh]h�H^g�}x� a hkh[eb\hkl_c� `b\e_ggy� \h\dZ� gZ� l_jblhj��� ^h[j_� jha\bg_gh]hfbkeb\kvdh]h� ]hkih^Zjkl\Z� } l_�� sh� a\�j� ijZdlbqgh� g_� ih�^Z}� iZ^eZ� � aj�^dZih\_jlZ}lvky� ^h� k\h}�� a^h[bq���P_� } k\�^q_ggyf� ^hklZlgvh�� aZ[_ai_q_ghkl�� \h\d�\dhjfhf�lZ�gZke�^dhf�\bkhdh���gl_gkb\ghkl��i_j_ke�^m\Zggy�ob`ZdZ�a [hdm�ex^bgb�;_a� \h\dZ� qb� aZ� ^m`_� gbavdh�� ch]h� qbk_evghkl�� \ m]�^^yo� fh`_� \bgbdgmlb� �grZijh[e_fZ�� a^bqZ\�e�� kh[Zdb� ^hkblv� r\b^dh� aZcfmlv� _dheh]�qgm� g�rm� \h\dZ�� M���� j��\ Db�\kvd�c�h[eZkl��fb� aZn�dkm\Zeb�^\Z�\biZ^db�\^Zeh]h�ihex\Zggy� kh[ZdgZ�dhamex��Lj_[Z�\jZoh\m\Zlb�lZdh`�lhc�nZdl��sh�[hjhlv[Z��a�kh[ZdZfb�kdeZ^g�rZ�g�`�a \h\dhf�
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<h\d� } p�ggbf� h[¶}dlhf� ihex\Zggy�� Ahdj_fZ�� a]�^gh� a gZdZahf>_j`dhfe�k]hkim�� ����a^h[mlh]h�i�^�qZk� �glmjihex\Zggy�\h\dZ�hp�gxxlv�m ���±���� }\jh�� lh[lh� \^\�q�� ^hjh`q_�� g�`� k_j_^gvh]h� ljhn_x� a dZ[ZgZ�� lZ� \ ���� jZaZ^hjh`q_� aZ� dhame��� P_� ihykgx}lvky�� ahdj_fZ�� kdeZ^g�klx� lZ� ij_klb`g�klxihex\Zggy�gZ�\h\dZ�Ijhl_��\bj�rm\Zlb�^hex�\h\dZ�\ fbkeb\kvdhfm�]hkih^Zjkl\��lj_[Z�a h]ey^mgZ�dhgdj_lg��mfh\b��Mljbfm\Zlb�\ m]�^^yo�\h\dZ�fh`_�^ha\heblb�kh[��ebr_�agZqg_aZ� iehs_x� �shgZcf_gr_� ��� lbk�� ]Z�� ]hkih^Zjkl\h�� P_�� i_j_^mk�f�� klhkm}lvky^_j`Z\gbo�fbkeb\kvdbo�m]�^v��>j�[g��ijb\Zlg��]hkih^Zjkl\Z��^_�agZqg��dhrlb�\deZ�^Zxlv� m [�hl_og�x� lZ� ^bq_jha\_^_ggy�� gZ\jy^� qb� fh`mlv� [mlb� f�kp_f� hk_e_ggy\_ebdbo�ob`bo��ohqZ�\h\db�fh`mlv�i_j�h^bqgh�\�^\�^m\Zlb�lZd��l_jblhj���GZ� l_jblhj��� MdjZ�gkvdh]h� Ihe�kky� \h\d� g_� ihlj_[m}� hohjhgb�� ijhl_� caZqbkex\Zlb�ch]h�^h�]jmib�rd�^eb\bo�\b^�\�\Zjlh�ebr_�lbfqZkh\h��< ih^Zevrhfm��a� gZeZ]h^`_ggyf� q�ldh�� lZ� h[�jmglh\Zgh�� j_]meyp��� ch]h� qbk_evghkl�� \h\dZ� lj_[Z\\Z`Zlb�a\bqZcgbf�fbkeb\kvdbf�\b^hf��ihex\Zggy�gZ�ydh]h�ih\bgg_�\�^ih\�^ZlbaZ]Zevghijbcgylbf�ijZ\beZf�
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