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1gklblml�ahheh]����f��1\ZgZ�RfZev]Zma_gZ�G:G�MdjZ�gb�\me��Of_evgbpvdh]h ����Db�\±����MdjZ�gZ�H�PDLO��]RR]DJ#\DKRR�FRP
 Em]Zgkvdbc�ijbjh^gbc�aZih\�^gbd�G:G�MdjZ�gb�\me��Jm[�`gZ ����KlZgbqgh�Em]Zgkvd_±���MdjZ�gZ

<bkhdbc�j�\_gv�lZdkhghf�qgh]h�[Z]Zlkl\Z�ehdZevgh��nZmgb�i�^ljbfm\ZgbcaZ\^ydb� \bkhdhfm� j�\gx� [�hlhigh�� ^bn_j_gp�Zp��� \b^�\�� sh� ml\hjxxlv� ehdZevg_m]jmih\Zggy�� GZc[Z]Zlr�� aZ� \b^h\bf� kdeZ^hf� nZmgb� [�hlhib� nZdlbqghaZ[_ai_qmxlv� �kgm\Zggy� g_� [�evr_ ��±��� �� \b^�\�� <bkhd�� ihdZagbdb� kmfZjgh]h\b^h\h]h� [Z]Zlkl\Z� � lZdkhghf�qgh]h� j�aghfZg�lly� ehdZevgh�� nZmgb� aZ[_ai_q_g��kgm\Zggyf� [�hlhi�\�� sh� \�^j�agyxlvky� kdeZ^hf� m]jmih\Zgv� � kljmdlmjhx^hf�gm\Zggy�\ gbo��>hke�^`_ggy�\bdhgZgh�gZ�ijbdeZ^��m]jmih\Zgv�^j�[gbo�kkZ\p�\Ijh\Zevkvdh]h�kl_im�
Dexqh\��keh\Z� [�hlhigZ�^bn_j_gp�Zp�y��\b^h\_�j�aghfZg�lly��^j�[g��kkZ\p��

<bkhdZ� lZdkhghf�qgZ� }fg�klv� _dhkbkl_f� \bagZq_gZ� yd� j�aghfZg�llyfijhklhjh\h]h� � ljhn�qgh]h� j_kmjkm�� lZd� � lhgdhx� ^bn_j_gp�Zp�}x� \b^�\� dh`gh�kbkl_fZlbqgh�� ]jmib� aZ� �ogvhx� gZe_`g�klx� ^h� lbo� qb� �grbo� hk_ebs��M ahheh]��aZ]Zevghijbcgylbf� ^ey� hibkm� hk_ebs� } ihgylly� [�hlhim�� ;�hlhigZ� ^bn_j_gp�Zp�yjh^�\�� \b^�\�hkh[eb\h�ykdjZ\h�\bjZ`_gZ�\ m]jmih\Zggyo�f_ahnZmgb�lZ�fZdjhnZmgb�� ���fZc`_� g_fZ� m \b^�\��sh� klZgh\eylv�f_]ZnZmgm��H^g�}x� a gZcihimeyjg�rbo� m^hke�^`_ggyo�_dheh]�qgh��^bn_j_gp�Zp���k_j_^�oj_[_lgbo�} ]jmiZ�f�djhfZfZe�c >�@�yd�� } g_� kl�evdb� lZdkhghf�qghx�� kd�evdb� _dheh]�qghx� lZ� h[e�dh\hx� ]jmihx��sh� \f_`Zo� gZrh�� nZmgb� hohiex}� i_j_^mk�f� ij_^klZ\gbd�\� ^\ho� i�^jy^�\� _i�l_j�c� ±f�^bp_ih^�[gbo��6RULFRLGHD��� fbrhih^�[gbo��0XURLGHD��Fhg�lhjbg]h\�� lZ� �g\_glZjbaZp�cg�� ^hke�^`_ggy� nZmgb� i_j_^[ZqZxlvh[e�dm\Zggy� aZ�^\hfZ�gZijyfZfb�� h[e�d�\� \b^h\h]h� kdeZ^m� lZ� h[e�d�\�qbk_evghkl��1gnhjfZp�y� ijh� \b^h\bc� kdeZ^�fh`_� gZdhibqm\Zlbky� ihklmih\h� a j�agbo� ^`_j_e�ijhl_� qbk_evg�klv� \b^�\� g_h[o�^gh� h[e�dh\m\Zlb� f_lh^Zfb�� sh� ^Zxlv� afh]mihj�\gylb�^Zg��j�agbo�^hke�^gbd�\�� j�agbo�h[e�dh\bo�^�eyghd�
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Mg�\_jkZevgbf� f_lh^hf�� sh� ^Z}� afh]m� h[e�dh\m\Zlb� h^ghqZkgh� \b^h\bckdeZ^� � qbk_evg�klv� ^j�[gbo� kkZ\p�\�� } aZklhkm\Zggy� iZklhd�� A\bqZcgh� yd� iZkldb\bdhjbklh\mxlv� f_oZg�qg�� kbkl_fb� �iZkldb� =_jh� � ³`b\heh\db´�� lZ� eh\q�� yfb�� aydbo�gZc\�^hf�rZ�^ey�eh\m�^j�[gbo�kkZ\p�\ ��kbkl_fZ�eh\qbo�pbe�g^j�\��a¶}^gZgbodZgZ\dZfb��]eb[bghx�� rbjbghx�^h����kf���sh�kijyfh\mxlv�jmo�l\Zjbg�m pbe�g^j�ydbc� � }� iZkldhx�� KZf_� p�� f_lh^b� h[e�dm� fb� \bdhjbklZeb�� � f_lhx� pvh]h^hke�^`_ggy� klZ\� ZgZe�a� j_amevlZl�\� h[e�dm� f�djhl_j�hnZmgb� ijbjh^gh]haZih\�^gbdZ� ³Ijh\Zevkvdbc� kl_i´� ²� h^gh]h� a gZc[Z]Zlrbo� aZ� d�evd�klx� \b^�\kkZ\p�\�aZih\�^gbo�dmlhqd�\�MdjZ�gb�aZ]Zehf�lZ��� kl_ih\h��ahgb�>����±��@�GZ� l_jblhj��� aZih\�^gbdZ� ³Ijh\Zevkvdbc� kl_i´�� sh� gZe_`blv� ^h� kdeZ^mEm]Zgkvdh]h� ijbjh^gh]h� aZih\�^gbdZ� yd� h^g_� a \�^^�e_gv�� } k�f� hkgh\gbo� lbi�\[�hlhi�\��oZjZdl_jgbo�aZ]Zehf�^ey�j_]�hgm�>hg_pvdh�>hgkvdbo�kl_i�\��=heh\g��^\Zlbib� �� kl_ih\�� ^�eygdb�� jhalZrh\Zg�� gZ� i�^\bs_ggyo�� lZ� [ZcjZqg�� e�kb�� shnhjfmxlv� ]mklm�f_j_`m� \a^h\`�ihkl�cgbo�qb� k_ahggbo� \h^hlhd�\��LZdh`� } gbadZg_lbih\bo�^ey�kl_im�[�hlhi�\��yd�hl�gb\b�lZ�e�khkfm]b�

LZ[ebpy��AZ]Zevgbc�h[ky]�fZl_j�Zem��hljbfZgh]h�aZ�^hihfh]hx�iZklhd�=_jh�� eh\qbopbe�g^j�\��ch]h�\b^h\bc�kdeZ^�lZ�Zdjhg�fb�\b^h\bo�gZa\IZkldb�=_jh Eh\q��pbe�g^jb KmfZJ�^�lZ�\b^ :djhg�f _da� � _da� � _da� �&URFLGXUD�VXDYHROHQV &U�VXD ± ± � ��� � ���1HRP\V�IRGLHQV 1H�IRG � ��� � ��� � ���6RUH[�PLQXWXV 6R�PLQ � ��� � ��� � ���6RUH[�DUDQHXV 6R�DUD �� ��� �� ���� �� ���'U\RP\V�QLWHGXOD 'U�QLW � ��� � ��� �� ���6LFLVWD�VXEWLOLV 6L�VXE � ��� ± ± � ���6LFLVWD�VWUDQGL 6L�VWU ± ± � ��� � ���0LFURP\V�PLQXWXV 0L�PLQ � ��� � ��� � ���0XV�PXVFXOXV 0X�PXV �� ��� � ��� �� ���6\OYDHPXV�WDXULFXV 6\�WDX ��� ���� � ��� ��� ����6\OYDHPXV�V\OYDWLFXV 6\�V\O �� ��� ± ± �� ���6\OYDHPXV�XUDOHQVLV 6\�XUD ��� ���� � ���� ��� ����&ULFHWXOXV�PLJUDWRULXV &U�PLJ � ��� � ��� �� ���7HUULFROD�VXEWHUUDQHXV 7H�VXE � ��� � ��� � ���0LFURWXV�ODHYLV 0L�ODH ��� ���� �� ���� ��� ����JZahf�hkh[bg ² ��� ��� �� ��� ��� ���JZahf�\b^�\ ² �� �� �� �� �� ��
Kl_ih\�� ^�eygdb� ij_^klZ\e_g�� ljvhfZ� ]heh\gbfb� \Zj�ZglZfb�� p�ebggbc�Z[khexlgh�aZih\�^gbc�kl_i��$=6���j_]meyjgh�Z[h�i_j�h^bqgh�kdhrm\Zgbc�kl_i��.6�lZ�qZ]Zjgbdh\bc�kl_i��&K6���E�kh\��^�eygdb���p_�[ZcjZqg��e�kb��i_j_\Z`gh�j�ag��lbib
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^�[jh\��K_j_^�gbo�fh`gZ�\b^�eblb�kmo��[ZcjZqg��e�kb� �%/6���jhalZrh\Zg��ih�kmobo[ZcjZdZo�� lZ� \heh]�� �%/9��� ^_� } ^`_j_eZ� Z[h� ihkl�cg�� qb� lbfqZkh\�� \h^hlhdb��>hg_lbih\bo�^ey� kl_im�[�hlhi�\�fh`gZ� aZqbkeblb� e�khkfm]b� �/6�� lZ� jhalZrh\Zg��ih[_j_]Zo�^j�[gbo�j�qhd�\heh]��emdb��9/��AZ]Zevgbc�h[ky]�h[e�dh\h��jh[hlb� �������iZkldh�^�[�lZ� ����dZgZ\dh�^�[��>eyh[e�d�\�\bdhjbklZgh�iZkldb�=_jh��\bklZ\e_g��m e�g���ih���±����rlmd�a _dkihabp�}x^\�±i¶ylv�^�[��lZ�eh\q��dZgZ\db�ih�^\Z±i¶ylv�pbe�g^j�\�m dh`g�c��IZkldb�� pbe�g^jb[meb�\bklZ\e_g��\ f_`Zo�h^gh]h�[�hlhim�q_j_a�dh`g�� ��f�� aZ�_e_f_glZjgm�dZgZ\dmijbcgylh���f_ljh\bc�k_]f_gl�a h^gbf�pbe�g^jhf��AZ]Zehf�ijhly]hf�e�lg�o�f�kyp�\����±����� jhd�\� aeh\e_gh� ���� hkh[bg� ^j�[gbo� kkZ\p�\� ��� \b^�\� �lZ[e�� ����Hp�gdb_n_dlb\ghkl��jh[hlb�^\ho�lbi�\�eh\qbo�kbkl_f�ih^�[g�������hkh[bg�gZ������iZkldh�^�[�lZ����hkh[bg�gZ�����dZgZ\dh�^�[��lh[lh�������lZ���������\�^ih\�^gh�/ i_\g�� \�^f�gghkl�� \ _n_dlb\ghkl�� \beh\ex\Zggy� j�agbo� jh^�\��sh� aZc\bcjZa� aZk\�^qm}� \Z`eb\�klv� ih}^gZggy� ^\ho� j�agbo� kihkh[�\� eh\e��� GZijbdeZ^�dZgZ\dZfb� e�ir_� h[e�dm\Zlb� a_fe_jbchd� �m ��� jZa�\��� fbr�\hd� �m �� jZa�\�� lZohf¶yqd�\� �m �� jZab��� iZkldZfb�²�fbr_c� �m ���� jZab��� ghjbpv� lZ� \h\qd�\� eh\eylvh[hfZ� f_lh^Zfb� fZc`_� h^gZdh\h� �jbk�� ���� A h]ey^m� gZ� p_� ih^Zevrbc� \bdeZ^fZl_j�Zem� \bdhgZgh� aZ� \k�}x� kmfhx� j_amevlZl�\� eh\e�� kkZ\p�\� h[hfZ� f_lh^Zfbh[e�dm�
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6PLQWKLGDH��Q ��&ULFHWLGDH��Q ���0\R[LGDH��Q ���6RULFLGDH��Q ���$UYLFROLGDH��Q ����0XULGDH��Q ����

Jbk�����Ihj�\gyggy�_n_dlb\ghkl��eh\e��j�agbo�jh^bg�f�djhfZfZe�c�iZkldZfb�=_jh�lZeh\qbfb�pbe�g^jZfb� �aZ�lZ[e������RdZeZ�hk_c�²�\�^khlhd�]jmib�m aZ]Zevg�c\b[�jp��
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LZ[ebpy��Jhaih^�e�\b^�\�f�djhfZfZe�c�aZ�[�hlhiZfb�aZih\�^gbdZ�³Ijh\Zevkvdbc�kl_i´�gZi�^klZ\��h[e�d�\�iZkldZfb�=_jh�� dZgZ\dZfb�D�evd�klv�ajZad�\ <�^khlhd<b^ $=6 .6 &K6 /6 %/6 %/9 9/ $=6 .6 &K6 /6 %/6 %/9 9/&U�VXD � ± ± ± ± ± ± ��� ± ± ± ± ± ±1H�IRG � ± ± ± ± � � ��� ± ± ± ± ��� ���6R�PLQ � ± ± ± � ± � ��� ± ± ± ��� ± ���6R�DUD � ± ± ± � � �� ��� ± ± ± ��� ��� ���'U�QLW � ± ± ± � � � ��� ± ± ± ��� ��� ���6L�VXE ± � ± ± ± ± ± ± ��� ± ± ± ± ±6L�VWU � ± � ± ± ± � ��� ± ��� ± ± ± ���0L�PLQ ± ± ± ± ± � � ± ± ± ± ± ��� ���0X�PXV � � � � � �� �� ���� ��� ��� ��� ��� ���� ���6\�WDX � � ± � �� �� �� ��� ��� ± ��� ���� ���� ����6\�V\O � ± � � � ± ± ��� ± ��� ���� ��� ± ±6\�XUD � �� � �� �� �� ��� ���� ���� ��� ���� ���� ���� ����&U�PLJ ± � ± ± � � ± ± ��� ± ± ��� ��� ±7H�VXE ± ± ± ± � � � ± ± ± ± ��� ��� ���0L�ODH �� ��� �� ± � � �� ���� ���� ���� ± ��� ��� ���� hkh[bg �� ��� �� �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ���� \b^�\ �� � � � �� �� �� �� � � � �� �� ��IZkldh�^�[
 ��� ���� ��� ��� ���� ���� ��� ��� ��� ��� ���� ���� ��� ����DZgZ\dh�^�[
 ��� ��� �� ± �� �� �� ���� ��� ��� ± ���� ���� ����Ijbf�ldZ � M pbo�^\ho�jy^dZo�m ijZ\�c�k_j���^Zgbo�aZagZq_gh�aZ]Zevgbc�j�\_gv�qbk_evghkl�a\�j�\�m i_j_jZomgdm�gZ�����iZkldh�^�[�lZ�����dZgZ\dh�^�[��\�^ih\�^gh��@bjgbf�\b^�e_gh�^Zg�sh^h�^hf�gZgl�\��l_fgbf�nhghf�²�mk�o�\b^�\�^hf�gZglgh��]jmib ���� ���

Hq_\b^gh��sh�\_kv�\beh\e_gbc�fZl_j�Ze�±�Z p_�����hkh[bg����\b^�\���jh^bg�±jhaih^�e_gbc� ih� ^hke�^`_g�c� l_jblhj��� ^m`_� g_j�\ghf�jgh�� Dh`gbc� a [�hlhi�\\�^j�agy}lvky�\b^h\bf�[Z]Zlkl\hf�lZ�\b^h\bf�j�aghfZg�llyf��yd�p_�\b^gh� a ^Zgbo�gZ\_^_gbo�m lZ[e����M dh`ghfm� �a�^hke�^`_gbo�[�hlhi�\� } h^bg� \b^� a qZkldhx� ihgZ^� ���� �^b\�lZ[e� ����GZc\bjZag�r_� ^hf�gm\Zggy� m [�hlhiZo� \�^djblh]h� lbim� ±� kdhrm\Zghfm� �qZ]Zjgbdh\hfm� kl_im� �qZkldZ� ^hf�gZglZ !� ��� ���� \ h[ho� \biZ^dZo� ^hf�gZglhf� }ghjbpy� em]h\Z� 0LFURWXV ODHYLV � URVVLDHPHULGLRQDOLV��� Ih^�[gZ� kblmZp�yijhkl_`m}lvky�m e�khkfm]Zo��^_�\bjZag_�^hf�gm\Zggy�fbr_c�\b^m�6\OYDHPXV XUDOHQ�VLV �������< �grbo�lbiZo�hk_ebs�^hf�gZglgbc�\b^�fZ}�qZkldm�\ f_`Zo���±����< Z[khexlgh�aZih\�^ghfm�kl_im��yd�� \��grbo�kl_ih\bo�^�eygdZo��^hf�gm}�0L�FURWXV ODHYLV ������� Z \� h[ho� lbiZo� [ZcjZqgh]h� e�km� ±� � kmohfm� �%/6��� � \heh]hfm�%/9�� ±� fhgh^hf�gZglhf� } �grbc� \b^� fbr_c�� 6\OYDHPXV WDXULFXV ���±������ GZ\heh]hfm�ema��� \�e�khkfma���^hf�gm}�6��XUDOHQVLV ������Hq_\b^gh��sh� y^jh� ^hf�gZgl�\� klZgh\eylv� ljb� \b^b� ]jbamg�\�� yd�� a^Zlg�� aZkijbyleb\bo� mfh\� klj�fdh� a[�evrm\Zlb� qbk_evg�klv�� GZ� \k�o� kl_ih\bo� ^�eygdZo
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^hf�gm}�lbih\bc�a_fe_jbc�a_e_gh�^�±�ghjbpy�0LFURWXV ODHYLV��Z \�[ZcjZqgbo�e�kZo�±fbrZd 6\OYDHPXV WDXULFXV� m jZp�hg�� ydh]h�i_j_\Z`Zxlv� ieh^b�^_j_\� � qZ]Zjgbd�\�F�`� gbfb� } gZi�\\�^djbl�� [�hlhib� e�khkfm]� � \heh]bo� emd�� ^_� ^hf�gm}� �grbc� \b^fbrZd�\�±�6��XUDOHQVLV��<�g�`b\blvky�yd�gZk�ggyf��lZd�� a_e_gbfb�qZklbgZfb�jhkebg�� aZ\`^b�} dhgdmj_glhf�^\ho�ihi_j_^g�o�\b^�\��aZcfZxqb�f�kp_�km[^hf�gZglZ�\ mk�o�grbo�m]jmih\Zggyo�����±�������<h^ghqZk� `h^gbc� �a� lbih\h� kl_ih\bo� \b^�\� f�djhfZffZe�c� �[�eham[db�fbr�\db�� ohf¶yqdb�� kljhdZldb� lhsh�� g_� aZcfZ}� iZg�\gh]h� iheh`_ggy� \ kljmdlmj�`h^gh]h� a ehdZevgbo� m]jmih\Zgv�� ohqZ� \ mk�o� lbiZo� kl_ih\bo� ^�eyghd� \b^bkl_ih\h]h�y^jZ�} aZdhghf�jgbfb��og�fb�f_rdZgpyfb��< mk�o�\biZ^dZo�³nZmg�klbqg_h[ebqqy´� ehdZevgbo� m]jmih\Zgv� nhjfmxlv� \b^b� ^\ho� jh^bg�� fbrZqbo� lZghjbp_\bo��K_j_^�^hf�gZgl�\�Z[h�km[^hf�gZgl�\�ohqZ�[ h^gh]h� a lbi�\� m]jmih\Zgv`h^gh]h� jZam� g_� aZj_}kljh\Zgh� ij_^klZ\gbd�\� qhlbjvho� jh^bg� f�djhfZfZe�c�f�^bp_\bo� ��±������� \h\qdh\bo� ��±������� fbr�\dh\bo� ��±������� ohf¶ydh\bo� ��±������GZ� i�^klZ\�� gZ\_^_gbo� m lZ[e�� � ^Zgbo� jhajZoh\Zgh� ihdZagbdb� \b^h\h]hj�aghfZg�lly� aZ�R_ghghf�M�\_jhf �+¶�� lZ� \bj�\gyghkl�� aZ� I�}em� �_�� >��� �±�@�� P�jhajZomgdb��lZ[e�����^Zeb�\bkhd��agZq_ggy�ihdZagbdZ�\b^h\h]h�j�aghfZg�lly�^ey�\k�oaZdjblbo� � \heh]bo� lbi�\�[�hlhi�\� �+¶ ����±������� Z lZdh`�^ey�^�eygdb� Z[khexlghaZih\�^gh]h�kl_im �+¶ �������;�hlhiZf�a g_\bkhdbf�\b^h\bf�j�aghfZg�llyf��ydbfb�}^\Z��gr��lbib�kl_i�\��+¶ ����±�������ijblZfZgg_�fhgh^hf�gm\Zggy�ghjbp��0LFURWXVODHYLV��< Z[khexlgh� aZih\�^ghfm� kl_im� \b^h\_� j�aghfZg�lly� ihf�lgh� \bkhd_� kZf_aZ\^ydb� gbavdhfm� �g^_dkm� ^hf�gm\Zggy�0LFURWXV� ODHYLV �ebr_� �� ��� lZ� \bkhdhfmklmi_gx� \bj�\gyghkl�� \k�o� �grbo� \b^�\� f�djhfZfZe�c� aZ� qZklhlhx� �ogvh]hljZieyggy��Z lZdh`�aZ]Zehf�\_ebd_�\b^h\_�[Z]Zlkl\h�����\b^�\��lh[lh������\�^�mk�oaZj_}kljh\Zgbo�\b^�\�^j�[gbo�kkZ\p�\��Hkh[eb\h� lj_[Z� aZagZqblb� ijh� iheh`_ggy� ^�eygdb� Z[khexlgh� aZih\�^gh]hkl_im��$=6��k_j_^��grbo�^hke�^`_gbo�gZfb�[�hlhi�\��Yd�\b^gh�a jbk�����py�^�eygdZ³Ijh\Zevkvdh]h�kl_im´�fZ}�gZce�ir��ihdZagbdb�\ mkvhfm�jy^m�ihj�\gygv� �ahdj_fZ�\_ebd_� \b^h\_� [Z]Zlkl\h� lZ� \bkhdZ� \bj�\g_g�klv� \b^�\� aZ� qZkldhx� �o� ljZieyggy��Ih}^gZggy� pbo� ^\ho� iZjZf_lj�\� � \bagZqZ}� gZc[�evrbc� ihdZagbd� \b^h\h]hj�aghfZg�lly� k_j_^� mk�o� ^hke�^`_gbo� gZfb� [�hlhi�\�� ;ebavdbfb� aZ� pbfbihdZagbdZfb�^h� $=6 } \k�� ljb� lbib�[ZcjZqgbo�hk_ebs��\heh]h]h�[ZcjZqgh]h� e�km�%/9��� kmoh]h� [ZcjZqgh]h� e�km� �%/6�� lZ� \heh]bo� emd�\� �9/���sh� oZjZdl_jg_� ^ey[�evrhkl��[_ae�kbo�[ZcjZd�\�<Zjlh� aZagZqblb�� sh� ihdZagbdb� j�aghfZg�lly� ^ey� Z[khexlgh� aZih\�^gh]hkl_im� kmll}\h� \�^j�agyxlvky� \�^� �grbo� ^\ho� lbi�\� kl_ih\bo� ^�eyghd�� Z kZf_�� \�^qZ]Zjgbdh\h]h� lZ� kdhrm\Zgh]h� kl_im� �&K6�� .6���P_�� gZ� gZrm� ^mfdm�� ih\¶yaZgh� agZy\g�klx� m kdeZ^�� ^\ho� hklZgg�o� m]jmih\Zgv� �nZdlbqgh� m]jmih\Zgv� ihjmr_gh]hkl_im�� ykdjZ\h� \bjZ`_gbo� fhgh^hf�gZgl�\� �ihgZ^� ���� \�^� aZ]Zevgh�� qbk_evghkl�^j�[gbo� kkZ\p�\��� ^ey� pbo�`_� ^\ho� ^�eyghd� aZn�dkh\Zgh� ihj�\gygh� gbavd_� \b^h\_[Z]Zlkl\h�f�djhl_j�hnZmgb��ih�i¶ylv±r�klv�\b^�\��
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LZ[ebpy��IhdZagbdb�\b^h\h]h�j�aghfZg�lly�hkgh\gbo�lbi�\�m]jmih\Zgv�^j�[gbo�kkZ\p�\�m]heh\gbo�[�hlhiZo�aZih\�^gbdZ�³Ijh\Zevkvdbc�kl_i´��aZ�^Zgbfb�lZ[e���;�hlhi D�ev�d�klv\b^�\

<b^h\_�j�a�ghfZg�lly��+¶ <bj�\gyg�klvaZ�qZklhlhx��H 1g^_dk�^hf��gm\Zggy����H >hf�gZgl����m \b[�jp�
$=6 �� ���� ���� ���� 0LFURWXV�ODHYLV����.6 � ���� ���� ���� 0LFURWXV�ODHYLV����&K6 � ���� ���� ���� 0LFURWXV�ODHYLV����/6 � ���� ���� ���� 6\OYDHPXV�XUDOHQVLV� ��%/6 �� ���� ���� ���� 6\OYDHPXV�WDXULFXV� ��%/9 �� ���� ���� ���� 6\OYDHPXV�WDXULFXV� ��9/ �� ���� ���� ���� 6\OYDHPXV�XUDOHQVLV� ��JZahf �� ���� ���� ���� 6\OYDHPXV�XUDOHQVLV����

Mk_�p_�k\�^qblv��a h^gh]h�[hdm��ijh�\bkhdbc�\ieb\�gZ�kljmdlmjm�m]jmih\ZgvZgljhih]_gh\bo� af�g� kl_im�� Z�� a �grh]h�� ±� ijh� \bkhdbc� klmi�gv� a[_j_`_ghkl�nZmg�klbqgbo� dhfie_dk�\� gZ� ^�eygdZo� g_aZcfZgh]h� aZih\�^gh]h� kl_im� lZ� \Z`eb\mjhev�^�eyghd�$=6 �kl\hj_gbo�ijZdlbqgh�m \k�o�kl_ih\bo�aZih\�^gbdZo��m a[_j_`_gg�[�hj�aghfZg�lly�kl_ih\bo�_dhkbkl_f�^hke�^`_gh]h�gZfb�j_]�hgm�aZ]Zehf��J_amevlZlb� pvh]h� ^hke�^`_ggy� ykdjZ\h� aZk\�^qmxlv� kmll}\�� \�^f�gghkl�\b^h\h]h� kdeZ^m� � kdeZ^m� ^hf�gZglgbo� ]jmi� ^j�[gbo� kkZ\p�\�f�`� j�agbfb� lbiZfbm]jmih\Zgv��sh�nhjfmxlvky� \ j�agbo� [�hlhiZo��Hq_\b^gh��sh� nhjfZevgh� \b^h\_j�aghfZg�lly� ^j�[gbo� kkZ\p�\� ehdZevgh�� nZmgb� �\ gZrhfm� \biZ^dm� ±� aZih\�^gbdZ³Ijh\Zevkvdbc� kl_i´�� aZe_`blv� g_� kl�evdb� \�^� aZ]Zevgh]h� jhaf�jm� aZih\�^gh�^�eygdb�� kd�evdb� \�^� �� fhaZ�qghkl��� ahdj_fZ�� \�^�fhaZ�qghkl�� [�hlhi�\�� lh[lh�f�kpvhk_e_ggy�nZmgb��Hdj�f�lh]h��yd�\b^gh�a gZ\_^_gbo�\bs_�^Zgbo��^b\��lZ[e����lZ�jbk����� hljbfZgZ� gZfb� hp�gdZ� \b^h\h]h� [Z]Zlkl\Z� hdj_fbo�f�kp_agZoh^`_gv� aZe_`blvlZdh`�\�^�ydhkl��hljbfZgh]h�fZl_j�Zem�� � g_�l�evdb�\�^�ch]h�aZ]Zevgh]h�h[ky]m��Z c\�^�j�aghfZg�lly�aZklhkh\Zgbo�f_lh^�\�h[e�dm�nZmgb�Sh^h�i_jrh��l_ab��hq_\b^gh��sh�gZc[Z]Zlr��aZ�\b^h\bf�kdeZ^hf�[�hlhib� �mgZrhfm� \biZ^dm� lZdbo� ^\Z�� ih� ��� \b^�\� m dh`ghfm�� j_ij_a_glmxlv� ebr_� ���aZ]Zevgh]h�\b^h\h]h�[Z]Zlkl\Z��aZj_}kljh\Zgh]h�h^gbfb�� lbfb�` f_lh^Zfb�\ h^bg��lhc� `_� qZk� �jZahf� p_� klZgh\blv� ��� \b^�\��� GZc[�evr� ij_^klZ\gbpvdbf� sh^hkl_ih\bo� m]jmih\Zgv� } Z[khexlgh� aZih\�^gbc� kl_i� ���� \b^�\��� :gZeh]�qgbcihdZagbd��ijhl_�aZ\^ydb�\heh]hex[gbf�\b^Zf��ahdj_fZ��� 1HRP\V >�@���oZjZdl_jgbc^ey� �grh]h�lbim�\�^djblbo�[�hlhi�\� ±�\heh]bo�emd�\��Ihj�\gygh� a pbfb�[�hlhiZfb^�eygdb� kdhrm\Zgh]h� lZ� qZ]Zjgbdh\h]h� kl_im� nZdlbqgh� } a[�^g_gbf� \Zj�Zglhfg_ihjmr_gh]h� kl_im� �$=6��� yd�� jZahf� �a� e�khkfm]Zfb� gZc[�^g�r�� aZ� \b^h\bfkdeZ^hf�f�kp_agZoh^`_ggy�
� Ijh[e_fZ�nZdlbqgh�ebr_�\ h^ghfm��m \djZc�kf�rg�c�a h]ey^m�gZ�\bfh]b�^bdh��l_j�hnZmgb�lZ�\k�}��fZdjhnZmgb�j_]�hgm��iehs��lZdbo�aZih\�^gbo�^�eyghd�
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Jbk�� ���Ki�\\�^ghr_ggy�ihdZagbd�\�\b^h\h]h�[Z]Zlkl\Z�lZ�\b^h\h]h�j�aghfZg�lly�mk_fb�hkgh\gbo� lbiZo�[�hlhi�\� aZih\�^gbdZ� ³Ijh\Zevkvdbc� kl_i´�� aZ�^ZgbfblZ[e����
GZ� \k�o� ljvho� aZagZq_gbo� ^�eygdZo� i�^� qZk� h[e�d�\� g_� aeh\e_gh� `h^gh�a_fe_jbcdb�� \h\qdZ�� fbr��djbo�ldb� � qZ]Zjgbdh\h�� ghjbp��� Ijhl_�� ^_yd�� \b^baZj_}kljh\Zg�� kZf_� Z[h� i_j_\Z`gh� \ pbo�f�kpyo��GZijbdeZ^�� kdhrm\Zgbc� kl_i�²}^bg_� f�kp_� j_}kljZp��� fbr�\db� 6LFLVWD VXEWLOLV �Q ���� m e�khkfm]Zo� h[e�dh\Zgh[�evr�klv� ��� �a� ����fbr_c� \b^m� 6\OYDHPXV V\OYDWLFXV�� hdj�f� lh]h�� m kdhrm\Zghfm� �qZ]Zjgbdh\hfm� kl_im� ^m`_� oZjZdl_jgbfb� } ghjbp�� \b^m� 0LFURWXV ODHYLV�� lmlaeh\e_gh� �o� ���� hkh[bg� �a� ���� h[e�dh\Zgbo� �^b\�� lZ[e�� ���� A pvh]h� \bieb\Z}��shgZ\�lv� lZd�� [�^g�� aZ� \b^h\bf� kdeZ^hf� m]jmih\Zggy� } \Z`eb\bfb� a h]ey^m� gZaZ]Zevgbc� ki_dlj� \b^�\� j_]�hgm� lZ� kljmdlmjm� gZk_e_ggy� dh`gh�� dhgdj_lgh�aZih\�^gh�� l_jblhj���� Hq_\b^gh�� sh� aZ]Zevg�� \bkhd�� hp�gdb� j�aghfZg�llyj_]�hgZevgh�� nZmgb� \bagZq_g�� j�aghfZg�llyf� [�hlhi�\� lZ� aZ]Zevgbf� j�\g_ffhaZ�qghkl��eZg^rZnlm�aZ]Zehf�Kljmdlmjm� koh`hkl�� [�hlhi�\� aZ� \b^h\bf� kdeZ^hf� lZ� koh`hkl�� \b^�\� aZki_dljZfb� aZk_e_gbo� gbfb� [�hlhi�\� ihdZaZgh� gZ� jbk�� ��� LZdbc� ZgZe�a� \bdhgZgh� �aaZklhkm\Zggyf� Ze]hjblfm� [Z]Zlh\bf�jgh]h� rdZex\Zggy�� hkgh\hx� ^ey� qh]h� klZeb\bo�^g�� ^Zg�� sh^h� jhaih^�em� \b^�\� aZ� [�hlhiZfb� �^b\�� lZ[e� ���� F_ljbdhx� ^eyihj�\gygv�h[jZgh�_\de�^h\m�^bklZgp�x��� ^ey�af_gr_ggy�\ieb\m�aZ]Zevgh��qbk_evghkl�gZ� d�gp_\bc� j_amevlZl� \k�� ^Zg�� i_j_\_^_gh� m [Zevg�� hp�gdb� qbk_evghkl��� P�i_j_jZomgdb�ajh[e_gh�aZ�eh]Zjbnf�qgbf�f�jbehf�gZ�i�^klZ\��ko_fb�ma]h^`_ggy�ljvhoj�agbo�djbl_j��\�jykghlb�\b^m� �lZ[e������keh\_kgh�dZl_]hj�cgh]h��qZkldb�ljZieyggy�m\b[�jp��lZ�nhjfZevgh]h�[Zem�jykghlb��aZ�>�@��a��af�gZfb��
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LZ[ebpy��Ma]h^`_ggy�hp�ghd�\�^ghkgh��qbk_evghkl��\b^m�lZ�kbkl_fZ�[Ze�\�jykghlb���±���\bdhjbklZgZ�m pvhfm�^hke�^`_gg��^ey�hp�gdb�koh`hkl��\b^�\�� [�hlhi�\��^b\��jbk����DZl_]hj�ygZy\ghkl� <�^khlhdm \b[�jp� ;Zejykghlb DZl_]hj�ygZy\ghkl� <�^khlhdm \b[�jp� ;Zejykghlb<�^kmlg�c � � A\bqZcgbc ��� ��±��� �<biZ^dh\bc �� ��±�� � Qbk_evgbc ��� ���±��� �J�^d�kgbc �� ��±�� � Nhgh\bc ���� ���±���� �

Hp�gdb� koh`hkl�� [�hlhi�\ k\�^qZlv� ijh� aZdhghf�jgbc� jhaih^�e� ^Zgbo� m[Z]Zlh\bf�jghfm�ijhklhj���sh�a[�]Z}lvky�a ]jZ^�}glhf�\heh]hkl���\a^h\`�hk��GLP����\�^djblhkl�� �GLP���� lZ� \�j]�evghkl�� �aZ� e�\hx� ^�Z]hgZeex��� GZijbdeZ^�� mk�� ^Zg�aZdhghf�jgh�jhaf�klbebky�m jy^Zo�\�^�kl_im��&K6��.6��^h�e�km��%/9��%/6���\�^�kmobo^h� \heh]bo� �fZc`_� l_� kZf_��� \�^� aZih\�^gbo� ^�eyghd� �$=6�� ^h� ihjmr_gbo� �/6��AZ]Zehf� [�hlhib�� jhaf�s_g�� m e�\hfm� \_jogvhfm� k_dlhj�� ^�Z]jZfb� �^b\�� jbk�� ��� ±ihjmr_g��� kmo��� qZklh� \�^djbl��� Z m� ijZ\hfm� gb`gvhfm� ±� g_aZcfZg�� �\�j]�evg���ihj�\gygh�\heh]���qZklh�a ^_j_\Zfb��I_jr��a gbo�±�a gbavdbf�j�aghfZg�lly��^jm]��±�a\bkhdbf��;�hlhib�g_�nhjfmxlv�s�evgbo�deZkl_j�\��P_�\�^j�agy}�kl_ih\bc�dhfie_dk\�^�e�kh\h]h�>�@��^ey�ydh]h�oZjZdl_jgbf�} p_gljZevg_�iheh`_ggy�h^gh]h�ahgZevgh]hlbim�[�hlhi�\��f�rZgh]h�e�km��� djZch\_�iheh`_ggy�\k�o��grbo�Ihj�\gyggy�\b^�\ ^Zeh�g_�f_gr�p�dZ\��j_amevlZlb��< p_glj�� �ljhob�e�\hjmq�s�evgbf� deZkl_jhf� jhaf�s_g�� ^Zg�� sh^h� a_fe_jbchd�� Z gZ\dheh� gbo� ±� �grbog_qbke_ggbo� ]jmi�� fbr�\hd�� ohf¶yqd�\�� fbr_c�djbo�lhd�� \h\qd�\�� P_c� deZkl_jaZ]Zehf�\�^ih\�^Z}�mae�kghfm�lbim�nZmgb�a y\ghx�kobevg�klx�^h�ihj�\gygh�\heh]bo� gZi�\aZdjblbo�[�hlhi�\��Hklhjhgv�p�}��]jmib�rbjhdbf�i�\dhehf�±�^Zg��sh^h�i¶ylb\b^�\� ^hf�gZglgh�km[^hf�gZglgh�� ]jmib�� ghjbp�� em]h\h�� �0LFURWXV ODHYLV��� ljvho\b^�\�fbrZd�\��6\OYDHPXV XUDOHQVLV��WDXULFXV��V\OYDWLFXV��lZ�fbr��a\bqZcgh���0XV PXV�FXOXV���DjZch\_�iheh`_ggy�hklZgg�o�i¶ylb�\b^�\�fh`_�[mlb�ihykg_g_� kZf_� �ogvhx_\hexp�cghx� ih\_^�gdhx�� \hgb� aZk_eyxlv� j�ag�� [�hlhib� � af�gxxlv� m gbo� k\hxqbk_evg�klv�hq_\b^gh�g_�ma]h^`_gh�a �grbfb�\b^Zfb�f�djhfZfZe�c��2og��^hf�gZglg�ihabp���\bagZq_g��\bkhdbf�[Zah\bf�j�\g_f�aZ[_ai_q_ghkl��dhjfZfb�lZ�hk_ebsZfb��ZlZdh`�\bkhdhx�nZdlbqghx�ieh^xq�klx�
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Jbk�����Koh`�klv�^hke�^`_gbo�[�hlhi�\�aZ��og�f�gZk_e_ggyf��Z��lZ�ih^�[g�klv�\b^�\�aZ�og�f� [�hlhigbf� jhaih^�ehf� �[��� ;Z]Zlh\bf�jg_� rdZex\Zggy� \bdhgZgh� gZi�^klZ\��fZljbpv�_\de�^h\bo�^bklZgp�c�aZ�^Zgbfb� �a�lZ[e�����i_j_\_^_gbfb�m[Zeb� aZ� lZ[e�� ���:djhg�fb�gZa\�[�hlhi�\� lZ�\b^�\�\�^ih\�^Zxlv� gZ\_^_gbf� ml_dkl��� lZ[e�����\�^ih\�^gh��?\de�^h\Z�\�^klZgv�
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AZ�j�\g_f�[�hlhigh��ijblZfZgghkl��\b^b�jhaj�agyxlv�lZd��^_yd��a gbo�\�^hf�ebr_�\ h^ghfm±^\ho�[�hlhiZo���gr��²�m [Z]Zlvho��Z ^\Z�\b^b��fbr��0XV�PXVFXOXV lZ6\OYDHPXV�XUDOHQVLV��²�m \k�o�k_fb�^hke�^`_gbo�[�hlhiZo��LZd��^Zg��a\_^_gh�m lZ[e���� ^_� \b^b� jhaf�s_gh� m ihjy^dm� a[�evr_ggy� d�evdhkl�� aZk_e_gbo� gbfb� [�hlhi�\�Hq_\b^gh�� sh� \k�� \b^b� ^hke�^`_gbo� gZfb� m]jmih\Zgv� nhjfmxlv� }^bgbc� jy^� aZdh`gbf� �a�ihdZagbd�\�jykghlb�� ���d�evd�klx� aZk_e_gbo�[�hlhi�\�� ���k_j_^g�c�[Zehfqbk_evghkl��� ��� dh_n�p�}glhf� \Zj�Zp��� pvh]h�[ZeZ�� 1grbfb� keh\Zfb��nhgh\�� \b^b� }qbke_ggbfb� m [�evrhkl�� f�kp_agZoh^`_gv�� gZlhf�klv� \b^b�� sh� fZxlv� \bjZagmkobevg�klv�^h�hk_e_ggy�\ ydhfmkv�h^ghfm�lbi��[�hlhim��} g_qbke_ggbfb�yd�aZ]Zehfm j_]�hg���lZd�� m�k\h}fm�[�hlhi���ahdj_fZ�

LZ[ebpy��;Zevg��hp�gdb�jykghlb�\b^�\�m ^hke�^`_gbo�[�hlhiZo�aZ�kmfhx�\k�o�^Zgbo��aZ�lZ[e�����d�evd�klv�aZk_e_gbo�\b^hf�[�hlhi�\�lZ�dh_n�p�}gl�\Zj�Zp���[Ze�\�jykghlbJ�^�lZ�\b^ $=6 .6 &K6 /6 %/6 %/9 9/ ;�h�lhi�\ K_j_^�g�c�[Ze Dh_n�p�}gl\Zj�Zp��6LFLVWD�VXEWLOLV � � � � � � � � ��� �����&URFLGXUD�VXDYHROHQV � � � � � � � � ��� �����0LFURP\V�PLQXWXV � � � � � � � � ��� �����6RUH[�PLQXWXV � � � � � � � � ��� �����1HRP\V�IRGLHQV � � � � � � � � ��� �����6LFLVWD�VWUDQGL � � � � � � � � ��� �����&ULFHWXOXV�PLJUDWRULXV � � � � � � � � ��� �����7HUULFROD�VXEWHUUDQHXV � � � � � � � � ��� �����'U\RP\V�QLWHGXOD � � � � � � � � ��� �����6RUH[�DUDQHXV � � � � � � � � ��� �����6\OYDHPXV�V\OYDWLFXV � � � � � � � � ��� �����6\OYDHPXV�WDXULFXV � � � � � � � � ��� ����0LFURWXV�ODHYLV � � � � � � � � ��� ����0XV�PXVFXOXV � � � � � � � � ��� ����6\OYDHPXV�XUDOHQVLV � � � � � � � � ��� ����Ijbf�ldZ � FZkgbf�\b^�e_gh�^Zg��sh^h�\b^�\�a [Zehf�jykghlb��±��
Kvh]h^g�� gZdhibq_gh� \_ebq_agbc� fZkb\� im[e�dZp�c� ijh� f_oZg�afbi�^ljbfZggy� klZ[�evghkl�� _dhkbkl_f� lZ� ijhp_kb� a[�^g_ggy� m]jmih\Zgv� \ mfh\ZonjZ]f_glZp��� eZg^rZnl�\�� <�^hfh�� sh� aZih\�^g�� ^�eygdb�� ih� kml��� } fh^_eyfbhklj�\gbo�kbkl_f��Z njZ]f_glh\ZgZ�kbkl_fZ�\_^_�^h�\bfbjZggy�\b^�\�r\b^r_��g�`g_njZ]f_glh\ZgZ�lh]h�` jhaf�jm�>��±������@��Lh[lh�klZ[�evgbfb�} m]jmih\Zggy��shgZk_eyxlv� ihj�\gygh� \_ebd�� aZ� aZ]Zevgbfb� jhaf�jZfb� _dhkbkl_fb�� qh]h� g_�fh`gZ]h\hjblb� ijh� [�evr�klv� aZih\�^gbo� ^�eyghd� kl_im� >�@�� >hke�^`_gbc� gZfb³Ijh\Zevkvdbc� kl_i´� kdeZ^Z}lvky� a ^\ho� djbo�lgbo� ^�eyghd� ih� ���±���� ]Z�NhjfZevgh�\bkhd��hp�gdb�[Z]Zlkl\Z�ch]h�nZmgb�gb`q_�\�^�mkydh��djblbdb�a h]ey^mgZ� _n_dlb\g�� jhaf�jb� ihimeyp�c� dh`gh]h� a \b^�\� m f_`Zo� aZih\�^gh�� l_jblhj���
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[�evr�klv�a gbo��kgmxlv�ebr_�yd�qZklbgb�[�evrbo�f_lZihimeyp�c��� \hgb��hq_\b^ghg_�} `bll}a^Zlgbfb�ebr_�gZ�aZih\�^gbo�^�eyghd�<Z`eb\_� agZq_ggy� \ hp�gdZo� klZ[�evghkl�� m]jmih\Zgv� fZ}� �ogy� kljmdlmjgZjha\bg_g�klv��AZ]Zevgh\�^hfhx� } ihablb\gZ�dhj_eyp�y�f�`� \b^h\bf�[Z]Zlkl\hf� lZklZ[�evg�klx� m]jmih\Zgv� >���� ��@��Fhgh^hf�gZglg�� m]jmih\Zggy� g_� fh`mlv� [mlbhagZdhx� klZ[�evghkl�� _dhkbkl_f� �^hf�gm}� ebr_� h^bg� ]heh\gbc� j_kmjk��� �klZ[�evg�klv� [�evrZ� \ m]jmih\Zgv� �a� [�evrbf� \b^h\bf� j�aghfZg�llyf� aZ\^ydbklZlbklbqghbm�\bj�\gx\Zggx�nemdlmZp�c�m jykghl��hdj_fbo�\b^�\�>��@��Ijhl_�lZdZaZdhghf�jg�klv� g_h^ghagZqgZ� >��@�� ��� ohqZ� a�� a[�evr_ggyf� j�aghfZg�lly� dh_n�p�}gl\Zj�Zp��� [�hfZk� hdj_fbo� \b^�\� a[�evrm}lvky�� \Zj�Z[_evg�klv� aZ]Zevgh�� [�hfZkbm]jmih\Zggy� af_grm}lvky� >��@�� KijZ\^��� m ^hke�^`_gbo� gZfb� m]jmih\Zggyof�djhfZfZe�c� \bkhdh^hf�gZglg�� m]jmih\Zggy� �qZkldZ� ^hf�gZglm� ��±����� gZe�qm}ebr_�qhlbjb±r�klv�\b^�\��^b\��lZ[e������lh^��yd�\ m]jmih\Zggyo�a \bkhdbf�\b^h\bf[Z]Zlkl\hf���±���\b^�\��\bj�\g_g�klv�\b^�\�aZ�jykghlhx��hq_\b^gh��[�evrZ�OhqZ� gZc\bs�� ihdZagbdb� \b^h\h]h� [Z]Zlkl\Z� fh`gZ� hq�dm\Zlb� ^eym]jmih\Zgv�� kdeZ^_gbo� \b^Zfb� j�agh�� _dheh]�qgh�� ki_p�Ze�aZp��� �gZijbdeZ^� ihh^ghfm� dhfZoh�^m�� a_e_gh�^m� � gZk�gg}�^m� >�@��� nZdlbqgZ� dZjlbgZ� \ ^hke�^`_gbogZfb� m]jmih\Zggyo� } �grhx�� Nhgh\bfb� \b^Zfb� \ mk�o� m]jmih\Zggyo� \by\bebkv]jbamgb�n�lhnZ]b�� a_e_gh�^g�� ghjbp�� �0LFURWXV�� gZ� emqgh�kl_ih\bo� ^�eygdZo�� lZgZk�gg}�^g��fbrZdb��6\OYDHPXV��\ qZ]Zjgbdh\h�^_j_\gbo�Zkhp�Zp�yo��>ey�jhkebggboZkhp�Zp�c� \by\e_gh� a\¶yahd� f�`� �og�f� \b^h\bf� [Z]Zlkl\hf� �Z hl`_�� � [Z]Zlkl\hfn�lhnZ]�\�� lZ� �ogvhx� aZ]Zevghx� [�hfZkhx�� yd��� \�^ih\�^gh�� ijyfh� aZe_`Zlv� \�^©Z[�hlbqgh]h� �g^_dkmª� >��@�� lh[lh� d�evdhkl��`bll}^Zcgbo� j_kmjk�\�� Ajhamf�eh��sh\bkhdZ� ijh^mdlb\g�klv� kZf_� jhkebggbo� m]jmih\Zgv� � \bagZqZ}� ^hf�gm\Zggy]jbamg�\�n�lhnZ]�\�� l_fib� jhafgh`_ggy� ydbo� g_� \�^klZxlv� \�^� l_fi�\� ijbjhklm[�hfZkb� jhkebggbo� Zkhp�Zp�c�� lh^�� yd� �gr�� ]jmib� f�djhfZfZe�c� fZxlv� f_gr^bgZf�qgbc�� [�evr_�jhaihjhr_gbc�m ijhklhj��c qZk��j_kmjk�<j_rl��� ^m`_� \Z`eb\bc� Zki_dl� klZgh\eylv� \aZ}fbgb� \b^�\�� M fh^_eyo^hky]g_ggy� ³mki�rgh]h� j�aghfZg�lly´� >��@� ijbims_gh� fh`eb\�klv� jha\bldmm]jmih\Zgv�ljvhfZ�j�\ghagZqgbfb�kihkh[Zfb��i_j_\Z`gh�f_oZg�afZfb�dhgdmj_gp���dhehg�aZp����f_oZg�afZfb�nmgdp�hgm\Zggy� g�r�� h[hfZ� gbfb� h^ghqZkgh��< gZrhfm\biZ^dm� ]heh\ghx� } ijb\¶yadZ� ^h� g�r�� oZjZdl_jgZ�� ijbgZcfg��� ^ey� \b^�\^hf�gZglgh��]jmib��h^gZd�^ey��grbo�\b^�\�[�evr��fh\�jghx��ohqZ�� g_�^h\_^_ghx��}fh^_ev�dhgdmj_gp���dhehg�aZp����IjbgZcfg��\ mk�o�^hke�^`_gbo�gZfb�m]jmih\Zggyo\b^b� h^gh]h� jh^m� � gZ\�lv� h^g�}�� jh^bgb� �ahdj_fZ�� fbr��� ghjbp��� f�^bp��� aZ\`^bfZeb� Zevl_jgZlb\g�� [Zeb� qbk_evghkl�� � `h^gh]h� jZam� g_� [meb� m kdeZ^�� h^g�}�^hf�gZglgh�� ]jmib�� Ijhl_� py� ijh[e_fZ� \boh^blv� aZ� f_`�� gZrh�� l_fb� � }� l_fhxhdj_fh]h�^hke�^`_ggy�:\lhjb�sbjh�\^yqg��ki�\jh[�lgbdZf�1gklblmlm�ahheh]���G:G�MdjZ�gb�Hj_klmFboZe_\bqm��1]hjx�/f_evygh\m�lZ�<heh^bfbjm�Ohf_gdm�aZ�^hihfh]m�m ieZgm\Zgg�^hke�^`_ggy� lZ� jhajh[p�� Ze]hjblfm� ZgZe�am� m]jmih\Zgv�� ki�\jh[�lgbdZfEm]Zgkvdh]h�aZih\�^gbdZ�<�lZe�x�Nhjhsmdm��He_]m�MrZdh\m��:g^j�x�;hg^Zj_gdm��
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